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such as they both are, have been erected by the tenant ; 
and this creates a legal difficulty and a practical difficulty. 
The English law says, in Ireland as in England, that which is 
permanently annexed to the soil belongs to the owner of the 
soil, And if this law is altered there remains a difficulty of 
substance. The departing tenant cannot take with him the 
“improvements,” for they are inseparable from the soil ; 
they are strictly “localised” But if he leaves them, is he to 
be paid for them? If he is, how much is he to be paid? 
Again, what are they? Possibly they were erected ten years 
ago ; who is to say what they cost so long ago, or how much 
at that distant time their erection added to the value of the 
soil? By departing from principle—by permitting the per- 
manent owner not to supply the permanent pre-requisites of 
cultivation—by permitting the passing tenant to erect fixed 
things,—we have sowed the certain seed of constant dissension. 


This class of small tenant-farmers, when his holding is not too 
small, is beyond question a most valued class, a class to be 
encouraged if any one is to be encouraged ; but then side by 
side wi'h it is a most wretched class to be discouraged if any 
class isso. We describe it as Professor Longfield, a great 
authority, most favourable to the tenant-farmer and his rights, 
sets it before us :—‘ But there is no small portion of the 
“ land of Ireland in the hands of tenants to whom a promise 
“ of compensation for bond fide improvements would be use- 
“less. They have neither skill, capital, nor energy to under- 
“take such tasks. Their only hope is to live, that is, to 
“ sustain life upon the land, and divide it among their chil- 
“dren. That a farmer ought to possess some capital, and be 
“able to pay some rent, is a proposition that has never 
“ entered into his head, and he is never ashamed to tell his 
“ Jandlord that he is not worth a single penny, never supposing 
* that the natural inference that he is unfit to be a farmer.” 
And the problem is how to keep and foster the good class, 
which is among the best in Ireland, and which has enriched 
the soil more than any other class, and at the same time to 
eradicate without mercy and as soon as may be the worst class 
of whom nothing can be expected or even hoped. 

But there is still a third class of tenant-farmer—what we 
may call the English sort of tenant-farmer. So much English 
capital as might be expected has not been invested in Ireland, 
but still much has been invested. Especially since the famine, 
and on large properties, there are many large farms held on 
the English system,—where the landlord erects the buildings 
just as he does in England; where the parties have made a 
good business-like contract for themselves and want no law 
and no man’s help. And the grave difficulty is to dis- 
tinguish in a fixed written law between farms like these and 
farms like the two first. In real life the classes shade off one 
into another ; it is like the line between fat men and lean 
men; a law could hardly define it, though by the extreme 
cases we know itso well. But it is plain that fixity of tenure 
or compulsory long leases, say for 60 or 31 years, are absurd 
for the English farmer who has made his own contract, per- 
nicious for the petty idle cottier even if good for the improving 
tenant-farmer. Those who propose them think of that farmer 
only; but their scheme is worth nothing till they tell us how 
they will mark the tares from the wheat, how they will 
define in an Act of Parliament the class which is to have 
these blessings from the class which is not. 

Then as there are three kinds of tenants to be separately con- 
sidered, so there are three kinds of landowners. There are two 
kinds of old aristocratic landlords—the good and evil—and 
the influence of the two has been immense in opposite ways. 
“ We could tell,” said Mr Senior, “ by the appearance of the 
“ country when we passed from one owner to another, A 
“very few newly-built slated houses, and an abundance of 
“ rained cabins and roofless walls, large square fields enclosed 
“by new stone walls free from rock, rushes, and ragweed, and 
“full of sheep and cattle, marked the estates of improving un- 
“ popular landlords. Thatched cabins, often without windows, 
“‘ sometimes without chimneys, clustered in wretched villages 
“ swarming with half-naked children, little fields surrounded 
“by ruinous stone walls, covered with stones or by weeds 
“and rushes, and tenanted by goats or lean cattle, were 
“ the properties of good-natured, negligent, popular landlords.” 

Now it is evident that a compulsory land-law, which would 
exactly suit a property of one sort would precisely not suit 
a property of the bad sort. On estates in his management 
‘Mr Trench says 142,000/ has been laid out within a few 
years; how unjust it would be to forget this in aland-act. If 
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it were said every present tenant in Ireland shall hays}, 
present land forever, or for sixty years at present rent, th 
tenant of the good landlord would ‘get the benefit of 4, 
improvements, though he did not make them ; very often} 
would not at first be paying a proportionally higher rent, 
The rent cannot always fully be:raised so soon asthe imnwe 
ment is effected; it takes time before the full effect sau! 
eitber on the produce or the rent, rT 


And besides these two contrasted landed proprietors thery 
is a very different one from either,—the modern py 
in small lots, that is in comparison small, under the 
Encumbered Estates Court. This is for the tenant 
harshest and severest of all. He immediately exacts overy | | 
penny of rent, and he allows nothing for past improvement, | | 
Very likely he is a small shopkeeper, who has made i} 
and looks only to investing it. He knows nothing of jis\i 
history of the property he is buying, and cares to know|ii 
nothing. The best estate for him is the one where he capi 
raise the rent most, for he buys by the present rental, Sug) |/ : -_ 
an owner is a very calamitous invader to an estate in Treland, 1 
which has been tenderly dealt with, where improvements}! 
have been permitted, where rent has not on their aggonss/l} 
been raised. Yet this harsh owner is the one whom | i 
schemes most benefit. They stereotype the present Tneland | i 
They say a tenant shall have his present land at its present } d | 
rent for ever, or for a, long term of years. But the hamh ile | 
landlord who has just raised his rent would gain : 
while the unjust and humane landlord would lose. The “ney 
owner,” so unpopular with those who want “ fixity,” would/i— ¢ 
be the owner most benefited by it. ‘ t nae = 

Then again there is the class most neglected in popular lord; | 
discussion, and yet the most important class of alle-the|i— . 
agricultural labourer. It is often said, and oftener tasitly ||} | 
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assumed, that the tenant-farmers are the most numerous cul- 
tivators in Ireland. People say the division into landlords, 
farmers, and labourers, which Jnglish economists, 
make is an English division only; it does mot pre| 
vail abroad; it does not prevail in Ireland; in Ire 
land the tenant-farmer is cultivator; the man who rents: the || 
land tills the soil. But this is a mistake,—the agricultural ” 
labouring class is more numerous than the tenant-farmer 
class. There is a difficulty as to precise figures, for the divi- |} 
sion into classes by the Irish Census Commissioners was im- || 
perfect. But according to the Registrar-General for Ireland 
the numberof agricultural labourers in 1861 was690,000, while | 
the “occupiers,” which include freeholders besides tenant 
farmers, are only 540,000. So that the tenant-farming 
class is not the bulk of the Irish people, as its advocates often 
say it is; itis only a minority of the agricultural section. 
And when we examine the condition of the agricultunl 
labourer we find he has an interest of his own most peculiar 
and most carefully to be borne in mind. On account of its 
importance, and notwithstanding its length, we must give the 
description of this class in the words of Mr Lane Joynt 
who was one of the pro-tenant witnesses examined before the 
House of Lords, viz. :-— 

“Though we may have been speaking all day of the other 
branch of the case, there is no branch requiring the interven- 
tion of Parliament more than anything which would improve 
the condition of the dwellings and the general position of the 
labouring classes of Ireland, and especially of agricultural 
labourers. 

“2660. Do you not really think that they are the class of 
all others who most require our care and attention! 
think they are; they are a class who are greatly 
and in many cases they are not so well treated as they ought 
to be by their employers. I have myself, acting for Lond 
Annaly, addressed myself for years to the amelioration af 
their condition to make them independent, so that each mat 
should have a small house and a small bit of land, so that hei 
might sell his labour to whomsoever would pay him best for Fi 
it, and so as to abolish that awful system of working half they 
year for so much, and the rest of the year doing nothing, aud 
merely being as it were adscripti glebe. 

“2661. Under whom do they generally hold, under * 
oceupier or the owner ?———Of course, if the owner 18 
and has farms, he has farm labourers, but they-g 
hold under the occupier of the estate. : | 

are not their habie | 
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“2662. As far as your experience: goes, 


tations, generally speaking, very wretched §———They are 
disgrace of Ireland at present, and have been so for years. 
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“79608. Do.they not pay, comparatively, a very high rent? 
“An oxcessively high rent in many cases. A very poor man 





























| have hig ob got a house, and say a quarter of an acre of land, 
. gi.» year, in a district of which I could tell you; that 
| of Ade and supposing that he is able to earn a shilling a day 
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dha best days of the year, that is 40 days out of his whole 
her reat lige, and 1 consider that not only are they charged very high, 
jibe squalor snd filth in which they live, and the other 

sks to their condition, are among the greatest blots 


Fect talk 
7 our agricultural life and prosperity. 


rs thers MB} «9664. Do you not think that if we could better the con- 
urchager (a ition of the labouring classes, improve their dwellings, and 
der theif} make their homes more comfortable, we should thereby give 
ant the| to emigration ? An immense one. One of the 
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every |Miigabthings which I did for my Lord Annaly was on some 
vement,, || | Jands where there were four or five wretched labourers ; 
) money | they were always quarrelling with the occupiers of the land, 
| a ; ; hina, I 
Of the | | god I said that _— ee: - I — ee Se 
0 know (iif a rule whic ave been fortunate enough to be able to 
> he can ! — out; [ have never evicted even one of those labourers ; 
_ Such |B phave built for them four nice cottages on part of a neigh- 
Ireland, || pouring waste town land; I gave them each half an acre of 
vements |B lian, and they pay each 10s a year. They have since im- 
account || the land, and there are not on the whole estate four 
a or decenter workmen, and they are a great advantage 
sland MM \\4o the estate; they are thoroughly independent, and their 
‘ IN condition is much better now than it would have been had 
, ‘}/they remained as they were. 
y this, | “2665, Chairman.| That state of things, as regards the 
Ae condition of the labourer, is, in your opinion, as I gather, 
would chiefly attributable to their employers, who are the farmers 
I sod all capitalists, and persons who occupy from the land- 
opular i lord; am I rigkt in that view ? Yes, I think that, gene- 
l—the || rally speaking, it is the employers. Of course the class of 
bom farmers cannot be expected to like to see wages raised, or _ 
‘ condition in life of those who serve them raised ; that would 
lord, imply arise in the rate of wages. If you improve a man’s 
anit, condition, he will not work for 6d or 9d a day. 
. re | “2666, But have you not heard the hovels in which some 
s the ||| |jof those: farmers’ servants, and the persons employed by 
Itural town’s people, dwell, and the uo state in — ~~ 
unfortunately very often live, put down in many speeches an 
em writings atively 20 the score of the landlord {———1 think that 
5 im: Thave; but I never agreed with that; I thought that it was 
eland tither ignorance or delusion; I think, on the contrary, that 
ile | in most cases the labourers who are under landlords and large 
enant employers.are far better off than those who are under small 
i ; but I do believe that if your Lordships, or the other 
“a of Parliament, could address yourselves to the condi- 
tion. tion of the farm labourers of Ireland as well as to that of the 
itural efarmers, you would entitle yourselves to the highest thanks 
culiar from every real lover of the country. I have always deplored 
of its gn inability to be of use to the extent to which I could 
e the wished. 
oynt, “2667. You have, perhaps, seen narratives of tours pub- 
e the lished in the papers, or in pamphlets, or in periodical works, 
in which frequently the condition of the labourer on an estate 
other ipattributed to the owner of that estate; when, in point of 
rvenl- fact, the owner of that estate has no means to prevent it ?—— 
prove Tam quite aware of that; and I am quite aware that in 
f the Many cases where the tenants have leases the farm labourers 
tural are generally the worst off.” 


And another witness is asked—Did you ever kaow a tenant 
~y @ good labourer’s house? and he replies-=“TI never 


The evident inference from this graphic delineation is 
in endeavouring to benefit the small tenant, we 

must see that we do not hurt the labourer. He is a sort of 
tenant for his plot and cabin. If those above him receive 
{| “fixity” in their greater holdings, why should not he too 
ive “fixity” in his smaller holding? Probably the real 
interest of the labourer is that the large-farm system of cul- 
tivation should be expanded; that the great landlord should 
drain largely ; that all wages should be paid in money, which 
the larger farmer has and the small farmer has not; that the 
_— of paying by “a plot of land” should be abolished. 
some may say it is the labourer’s interest to be made him- 
self asmall tenant. But either way it is not his interest that 
the tenant above him should have the land, and that he should 
have nothing. The system of “ small farms” ever is and 
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ever must be antagonistic to the interest of the labourer, be 
cause it turns the farmer himself into a labourer and a rival. 


And besides all these separate interests there are a whole 


set of others connected with the so-called tenant-right in 
Ulster—perhaps the most curious kind of semi-property in 
any civilised country. The evilj and the good of this, and 
the way of the dealing with it, are subjects by themselves. 
In legislating for all Ireland, we must be careful as we can 
not to hurt the old rights which have aided the prosperity of 
the best part of Ireland, if they have not created it. 


The influence from this statement is plain and twofold. 


1st. We must be very careful how we legislate on Irish land, 
for what seems the simplest and best thing may easily be’ the 
worst, and lead to the most intricate consequences, so in- 
volved in Ireland are the conditions of action, and so hidden 
there the under world. 2nd. Whatever we enact should be 
as flecible as possible—that is, we should as far as we can 
enlarge men’s choice and opportunities of action, and not 
compel them to this or that specific course. 

men must do, perhaps when they have done it we shall 
wish that we had legislated otherwise. 


If we say what 

THE POLITICAL PROSPECT IN SPAIN. 
THE more we read of the condition of Spain, the more dis- 
creditable it seems to the wisdom and sagacity of the men in 


ee 


power that they should have thought of proposing to invite 
a boy to the Throne,—in other words, that they should have 
thought, not merely of prolonging needlessly and even 
gratuitously the present ad interim condition of things, but 
even of aggravating it. Everyone who knows anything of 
history knows that long regencies, even in the most settled 
countries and in the quietest times, are prolific of political 
intrigue and popular excitement. The fierce struggle during 
the minority of the ex-Queen Isabella,—who was in a position 
far firmer than that which any invited candidate could now 
take up,-—was itself a conspicuous warning against such au 
interregnum. Indeed, except as a mode of glozjng over 
the prolongation of Marshal Serrano’s and General Prim’s 
term of power, without openly abandoning the Monarchical re- 
solve adopted by the Cortes, we cannot conceive what con- 
sideration could have recommended the invitation sent 
to the Duke of Genoa to any sincere Spanish statesman. 
That those who might have hopes that by fomenting 
the present disorders a scramble would ensue, in which the 
most audacious might hope to snatch most, should have 
desired to see the minority of an inexperienced boy inter- 
posed between the present time and any final solution of the 
constitutional question, we can well conceive. But we should 
be reluctant to think that Prim,—to say nothing of Serrano,— 
could have advised this course from a motive sv cynical. Any- 
how, if the members of the Government have not been sinister, 
they have been silly. If Spain is to have a monarchy at all, the 
only chance is to choose a king who has had some experience 
in the art of governing, and is not disposed to be timid or 
even over-scrupulous in the support of his own power. Spain 
is in even a more anarchical condition than was Scotland 
when the great Scotch lords used to fight for the possession 
of the person of their boy-kings as they would have fought 
for a mere signet-ring by -which to rule. If the present 
Government can hardly hold their own while they are con- 
tending openly with open adversaries, they would find the 
position infinitely complicated by turning it into a battle for 
the signature and nominal authority of a shadow sovereign. 


We are far from saying that any king, however strong, 
would now be able to restore order in Spain. The cry for a 
republic, which is even now convulsing every corner of the 
kingdom, may very likely be the cry of a minority; but the 
cry of a minority who know their own mind and who have 
only a popular idea to fight for is always likely to grow 
stronger and stronger with every day of anarchical embarras- 
ment—while those who have to contend for a nominal king, 
but have no name to show which excites the smallest popular 
confidence or enthusiasm, are fighting a losing buttle that 
must be more and more nearly lost with every hour of delay 
in filling up the blank. Now we are well aware that not the 
least difficulty of the monarchical party is that they can’t 
find a king who has shown governing capacity—one who 
could hope to hold firmly the reins of parties so violent and 
so opposite in their direction—among the royal caste, The 
only candidate who seems to have any capacity for the post, 
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Don Carlos, is so completely identified with the Bourbons, and 
so unpopular with all but the reactionary and priestly party, that 
for the present Government to propose him would be manifestly 
impossible. Well, then, why adhere slavishly to the royal 
caste? It may be said that no hereditary monarchy could be 
proposed with reasonable chance of success that had not some 
prestige of that nature. But even that is no answer. The 
important thing of the moment is to secure a firm Government 
of apy kind. Even a life-monarch,—call him a President if 
you will, give him the power of a President without fixing 
any term of years for his reign,—would be infinitely preferable 
to the interregnum which is throwing all Spain into con- 
fusion. It may certainly be that the impossibility of fixing 
even on a dictator,—to say nothing of a King,—is only a 
symptom of the political chaos, and that the Ministry have 
not the strength to carry a dictatorship even if they should 
propose it. But, at all events, they might direct their 
efforts to what would be hopeful if they could get 
it, and not to a step which would only make confusion 
itself worse confounded. It is a very bad sign for 
‘Spain that the provisional Government should even talk of a 
nomipal monarch at a moment when a strong hand is wanted 
if a strong hand can be got. It looks very like either imbe- 
{| cility or intrigue. If you want a Cromwell and try to borrow 
a schoolboy in his place, it is clear enough there must be some 
fatal blot on either your capacity or your integrity. We do 
not say the present Government could establish a dictator,— 
royal or not royal; but we do say that if it wishes its good 
faith to be believed in, it should try for one, and not pro- 
pose the one scheme of delay which would be least sincere, 
and therefore most irritating both to the friends of monarchy 
and to the friends of republicanism. If General Prim, or 
Marshal Serrano, or General Baldrich, or any other general be 
impossible, let the present Government do its best to stick to 
its post till some one dictator is rendered possible by events. 
Bat to propose a mere symbol to be torn in pieces by the 
various factions in the State is a policy which, whatever its 
motives augurs very badly for the unhappy country to which it is 
proposed. 


During the last few days the accounts have looked 
very much as if we had got to the commencement of the 
second act in the revolution, as if matters would be worse in 
Spain before they can be better, as if the battle would be be- 
tween the fierce Republicans and those who, by the mere instinct 
ofself-defence, will probably make themselves into reactionaries 
and military despots, The emeutesin Taragona and Barcelona, 
the Republican rising throughout Spain, the fierce contests in 
the Cortes concerning the suspension of personal liberty, which 
ended in the retirement of the Republican party, en masse, 
from the Assembly, all look like a battle @ outrance, in which 
the present representatives of order will be compelled to do 
what will put them. in the eyes of the people, very much in the 
position of the fallen throne which they destroyed. It is 
true that General Prim has always wished to conciliate the 
Republicans, that he has called them “ the party of the future ;” 
that even on the last day of the battle in the Cortes he 
tried to use a persuasive tone, though he was betrayed 
into menaces and threats. Still, unless he turns round 
very soon, and consents to head the Republicans, he 
is every day becoming more and more involved in 
internecine hostility with them ; and the die once cast he may 
be compelled to appear as the representative of reaction and 
of military despotism whether he will or no. If he should do 
so, and shouid keep the full support of the army, he or Marshal 
Serrano might perhaps be almost compelled to assume 
the réle of the Prince-President Louis Napoleon at the time 
of the coup d'état ; but the position would be infinitely more 
difficult, for Spain has none of the homogeneous life of France, 
and is a country where the local juntas will always preserve 
the germs of an obstinate municipal life over which no central 
Government will be able to exert much power. What Spain 
chiefly needs for progress is a more perfect fusion into national 
unity ; and the practical problem to be determined is whether 
this fusion will most easily grow out of a volun- 
tary federating together of the units into a Repub- 
lican whole, or out of the iron pressure of a 
strong central authority, whose tendency should be to 
crush to some extent the obstinate individuality of the 
local life. If the solution should come in the first way 
the Republican party will, of course, gain over the soldiers till 
the old monarchieal cries are heard no more, and the priest- 
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hood are virtually beaten. If it should come in the 
way, then we must look for a more or 
ported and dictated to by the priesthood, without f 
help and influence it would be nearly impossible to dete 
the exertions of the popular party and the enthusiss 
Republican ideas. But unless this contest can be 

the speedy appointment of a strong dictator, who we 
some extent be above both the great parties in the 
Spain has very little chance of immediate tranquillity, 
growth of a Republic would of course be accompanied by: 
sorta of revolutionary reforms or changes; the return tog 
military despotism, under whatever name, must inyoly 
whole series of reactionary measures as the results of 
struggle which shouldestablishit. Allimmediate hope for Spain 
of “ durable tranquillity, of temperate freedom,” must ¢ 

on the possibility of obtaining a strong dictator before thy 


hostile ranks meet and the crop of fanatical hatreds which’ 


all such revolutionary struggles produce, is fairly sown, 


THE OHANCERY RULES ON “CONTEMPT oF 
COURT.” 

THE proceedings against the European Insurance Com 
have taken an unexpected turn by the use which the defendaay 
have made of the weapon of ‘‘ Contempt of Court.” Sever) 
of our contemporaries, to avoid an application to the Court, 
have expressed regret for what they have said on the case: 
and the 7imes, upon’ an application being made, has apologised 
in open Court, after maintaining in vain that its comments wer 
fair. This treatment of newspaper comments appears to us to 
be open to some exception, and suggests the propriety of!) 
inquiring into the nature and expediency of the rule upon 
which the Court acts. The press is tolerably well reconciled 
to the restraints of the law of libel, though it fre 
quently necessitates risks in commenting upon matter 
which it is the public interest to have comments upon, 
It is the interest of respectable newspapers rather to 
limit their comments to general questions suggested by 
particular transactions than to give these comments: 
a personal bearing. But the procedure for “Contempt of 
‘Court’ apparently threatens to put them under anew and 
far more serious restraint, which may be injurious: to the 
public interest. Let us look at the nature of this restraint, 
and how it may be expected to operate. 

According to the decision of Vice-Chancellor James, the 
Times, in its comments on the European Assurance case, 
violated the rule as to contempt by “ prejudicing: the 
“minds of the public against persons concerned” in the 
cause before it was finally heard, and by even commenting 
at all on “matters still pending, waiting for argument, 
“and waiting for decision.” He mentions in addition 
that the articles in question contained references. to 
documents before the writer though not before the Court, 
but which might afterwards come before the Oourt—« 
point on which we shall also have something to say 
but the mere fact of comment is considered sufficient. “I 
“ certainly consider,” he said, “‘ when a suit is brought before 
“‘ this Court, that in the interval between the making of the 
“application and the hearing of the case the press must 
“restrain themselves from putting themselves in the judg- 
‘ment seat and pronouncing an opinion on a question be 
“ tween the parties.” It is this wide rule which seems to us 
exceptionable. Its obvious tendency, its certain effect 
rather, is to put a stop to comments which ought to be left 
quite free. The public will be ill served if newspaper: judg: 
ments and opinions are always to be kept back until a.case 
has been argued before the judge. There is a great virtue 
in striking when the iron is hot, and newspaper opinions low 
their special utility if they are not made when ‘the subject) 
is freshest. It is the public interest therefore to have 
newspapers commenting freely on cases at the first blush 
when they are in everybody’s mouth, and not af 
when interest flags. Cases moreover are apt to be suppressed 
or die away, so that the benefit of their suggestion may be 
lost altogether for the public unless the opportunity is s¢ 
Strictly speaking too all proceedings before Courts are mattert 
of public interest, but if there is any doubt on this point there 
is no doubt at least that the affairs of the Burope™ 
were of public concern. Most large joint stock companies af¢ 
quasi-public institutions from the number of their share- 
holders and customers; and an insurance company ¥ 
usually the most widely ramified of any. There could nob 
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3 matter for comment, subject to the usual law 

‘iibel, than the situation of a great company, brought 

4p notice as the European Company was, and when the 

Y uie mind was excited as to how insurance business should 
sanducted. To point their morals, if possible, with illus- 

sng from the affairs of the European Oompany, was the 

soa fanction of newspapers which meddled with such 

at all. And if all comments are to be disallowed 

IB ae would be prevented from discharging this duty, The 
IM || esse might drag on, so that when the permitted opportunity 
the use of comment might be much 


E * The case is not much mended if we consider the decision to be 
it not against all comments, but against comments “ prejudicing 
@the minds of the public,” or which are arguments 
« gddressed to the public in opposition to the view put for- 
éward” by one of the parties. There is some force at first sight 
inthe distinction that general questions arising out of a case or 

by it may ke discussed, but that an opinion on the 
case itself is not to begiven. But it is doubttal whether 
there can be a practical distinction ; whether the particular 
case and the general questions are not inextricably mixed up. 
For ourselves we should always endeavour to treat any points 
jn. the most general manner, as we did in this very 
case; but where is the line to be drawn? Suppose 
“the “general question” to be manifestly the vital 
point of the particular case, would not an opinion upon it, 
onthe principle laid down, tend to prejudice the public mind 
andamount to an assumption of the judgment seat by the 

¢ A newspaper, in short, could hardly say any- 
thingupon a case which might not be construed by a jealous 
judge into an attempt to prejudice the public mind. At any 
rate if this be the rule, its very vagueness, by introducing 
doubt and apprehension, tends to paralyse the press in the 


discharge of its public service. 


While the rule is thus injurious to the public, it is of ex- 
ceedingly doubtful utility to the Courts themselves, or the 
|interests of justice. The Courts ought to be very clear as to 
| the harm they prevent when there is so little doubt of 
the incidental evils of their remedy; but they cannot be 
so clear. What is the injury apprehended irom news- 
paper comments? ‘The phrase. “ prejudicing the public 
mind” is excessively vague, and the question of interfer- 
ence with the course of justice is not to be settled 
byit. So far as can be gathered from the discussion the 
apprehension is that the mind of the judge may be affected, 
orthat the litigants are entitled to be protected against the 
risk of its being affected; but the supposition, where the 
judge at least is not a jury, is simply and confessedly ridicu- 
lous. In the present case the Vice-Chancellor’s far-fetched 
‘suggestion that a court of appeal might think he ought to be 
protected against influence only showed more clearly the 
unreality ot the apprehensions. We can hardly say how inex- 
pressibly improbable it is that a judge would take his facts or 
/arguments from newspaper reports of any Kind, or be moved 
‘by them in the slightest degree. Selected for their forensic 
and judicial skill judges are notoriously hard of conviction, just 
the sort of men to look exclusively at what is regularly before 
them, and ignore absolutely everything besides. If they are not 
equal to a test of the kind they ought not to be judges, and at 
the very worst it would surely be simpler for them to avoid 
| reading newspaper articles on the cases before them rather than 
| have all the world debarred from the use of these articles for the 
sake of two or three people. Even in the case of juries it is very 





doubtful whether unlimited comment in the papers would have 
' highly prejudicial effects ; we are perhaps apt to under-estimate 
(the effect of an actual trial in wiping out the impression of 
Previous talk and comments on men of ordinary in- 

telligence ; and if jurymen were so susceptible, would not their 
| weakness rather be an argument against their fitness for the 
} duty laid upon them than a reason for suppressing a practice 

which is of public advantage? It was suggested by the counsel 
| forthe applicants that possibly the witnesses might be prejudiced, 
| butas the Court did not attach weight to the suggestion we may 
pass it-over with only a word. What has to be considered is 
| not whether witnesses will be prejudiced, but whether they will 
| be 80, materially prejudiced as to conceal or distort the 
| truth, and here again the danger ought to be infinitesimal. 
| Thus, whatever way it is looked at, the supposed danger of 
| interference with the course of justice is found to be not a 
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very real one, while the danger of the rule to the public is 
really very great. 

And there are other arguments against the rule. One is 
that it is so apt to turn against the litigants who try to use 
it, and prejudice the public mind far more against them than 
any comments which might have been made. It is a most 
dangerous weapon toemploy. Another and stronger argument 
is the capriciousness with which the rule must be enforced. 
The law is one which is violated every day in matters where 
the private wrong of comments, if there be wrong, is greater than 
in the case of the European Company. Who thinks of sup- 
pressing newspaper opinions on the Wood Green murder, which 
undeniably prejudice the public mind against a certain man, and 
assume against him the functions of the judge? Who would 
think, again, of suppressing newspaper comments on a Chancery 
case, where the only dispute was on a point of law, though possi- 
bly the supposed illegitimate comments might be more effective 
on the judge’s mind than comments on disputed facts? And 
there is this further difficulty which the Daily News has 
pointed out, The comments which are not tolerated in news- 
papers are openly indulged in everywhere else. At meetings 
which have been held in Manchester and elsewhere, far harder 
things have been said than anything to which a newspaper 
has given the weight of its authority. Why is a distinction 
to be made? No doubt a newspaper article is a very different 
matter from ordinary conversation, but statements at a public 
meeting directly intended to operate on parties to the case, 
appear to be equally deliberate and deserving of notice. If 
the rule is sound at all, it should be capable of strict appli- 
cation. 

We do not dispute the expediency of the Courts’ 
ordinary jurisdiction for “contempt.” A judge must have 
power to keep order in his own tribunal, and also to visit dis- 
obedience to orders, or any interference with the course of 
his duties, with penalties. In the present case we should be 
disposed to say that comment on really private documents, 
either produced or likely to be produced, or the publication of 
them, was unjustifiable, amounting in fact to an attempt to 
oust the courtofits jurisdiction. Sofaras we observed this charge 
was not brought home to the Zimes, but if it had been 
the offence was not excusable. More than this, any 
attempt to dictate to a judge what his opinion should 
be, to sum up for him and work on the public mind, 
so as to make the judge apprehend unpopularity from 
giving an opposite opinion, would have a tendency to 
impede him in his duty, and ought to be visited as for con- 
tempt. Whether the proper party to set the judge in motion 
is the litigant is a different matter, but an offence seems 
plainly involved. But ordinary fair comments, we contend, 
although bearing against one side or the other, are on a dif- 
ferent footing, They are generally for the public interest, do 
not hinder the Court in its duties, do not prevent justice be- 
tween the parties, and ought to be allowed. 


BUSINESS NOTES. 


Mr Boutwell, in an anti-repudiation speech to the Union 
League Olub at New York, has corroborated the statement of 
Mr Wells, to which we referred a fortnight since, as: to the 
comparatively brief period in which the United States debt 
may be paid off at the present rate of taxation. Mr Bout- 
well’sallowance of time is even less, being twelve years instead of 
fifteen, which was Mr Wells’s figure. The statement how- 
ever ought not to be very surprising. England was much 
more lightly taxed twelve years ago than America is now, 
but had we only retained all these years the then rate of taxa- 
tion a good deal more than half of our bigger debt would 
now have been paid off. Since 1855 we have actually re- 
duced our rate of taxation by an annual sum of 25,000,000/— 
half of that amount in 1856 and 1857—and it is not difficult 
to calculate what wonders of debt reduction might have been 
effected with such a surplus. Of course it would have been 
unwise to use the surplus for that purpose when there was 
better work for it, whichis just the point the Americans 
appear to be forgeting. Still it ought to be well understood 
that rich and growing communities like America and England 
really have their enormous debts under command, and can 
pay them off, barring accidents, in a very few years, if they 
choose to postpone other objects to the extinction of their 
debts ; and that too, in our own case at least, without feeling 
the burden very much. 
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At the above meeting Mr Boutwell made another important 
statement with reference to the American debt. ‘“ He had 
“ peason to believe that if he had the authority a good share 
“of the debt could now be funded at 44 or perhaps 4 per 
“ per cent.” Of course such a statement in his mouth means 

| that an attempt will be made at the earliest opportunity to 
obtain the authority, so that the conversion of the debt which 
has been anticipated with the rise of the national credit since 
the close of the war may be impending very soon. Here again 
the American fiscal policy is questionable, as it would certainly 
be beneficial to prefer the abolition of the inconvertible 
currency to measures of debt conversion, which would them- 
selves be more advantageously effected were the currency first 
| restored. By proper management at any rate the United 
|| States should be able to borrow at 4 per cent., and until this 
|| is accomplished the financial administration of the Govern- 
|| ment cannot be entitled to very great credit. It is curious to 
1 observe again that what is principally in Mr Boutwell’s mind 
| with reference to this debt conversion is the prospect of having 
a larger surplus for the payment of the debt. Asif the mere 
|| possibility of such an operation in the present state of Ameri- 
| can finance was not one of the clearest proofs that wholesale 
|| payment of the debt is one of the clumsiest ways of relieving 
|| the country of its burdens. A private individual paying 6 or 
|| 7 per cent. on borrowed money who saw his way to pay only 
|| 3 or 4 per cent. would certainly value the operation on its own 
| account, and not mainly as enabling him to discharge the 
capital of the debt altogether. 


i 
| 


Lord Stanley with his usual felicity has been expressing the 
| “ common sense of the matter” in regard to Trades’ Unions 
and Industrial Co-operation—there being no little sense in the 

| first place in the act which gave occasion to his speech, his pre- 
| siding at the inauguration of ahallin Liverpool for'Trades’ Union 
meetings, and for the use of a new co-operative company in 
}| the building trade. Whether, he said, Trades’ Unions were de- 
|sirable things or not, the parties concerned had settled 
the matter for themselves, and no others had a right to 
|interfere with them. If they did carry combination too 
| far, it brought its own’ remedy sooner or later, for there 
'}was a natural limit above which prices could not be 
| forced. The indiscriminate outcry against the associations was 
| also unjust, and much of the violence with which some unions 
had been tainted was only natural after the laws which had 
'| been in force to prohibit combination. As to industrial co- 
| operation again, it was the natural wish of men to be owners 
|| in the enterprise they were engaged in, and because of that he 
|| looked to its extension with much hopefulness. It was the 
|| surest remedy for the antagonism between capital and labour, 
|| for “it was not in any way necessary to successful co-opera- 
|| “ tion that the capitalist should be driven out of the con- 
|| cern.” No doubt there would be losses as well as gains, 
\) and experience might make some men prefer wages alone, 
|| but it would be an advantage having the choice of two 
|| systems. Lord Stanley added one remark which he might 
|| have advantageously expanded. It was quite probable that 
|| there were some trades, some kinds of businesses, in which 
|| industrial co-operation cannot be brought about at all. The 
|| number of these trades we suspect is very large, though there 
|; has perhaps been too little time for experiment on the condi- 
|| tions essential to the system. One important cdndition 
| appears to be that the trades should be those in which the 
expenditure on labour is the principal expenditure. At least 
| the industrial co-operation which has been most conspicuously 
| successful has been like that of the Messrs Briggs’s colliery, 
|| where the largest part of the expenditure isin labour. In 
such cases the workmen are easily associated in partnership 
i account of the large share they have in the result; it is 
natural to suppose that where their share is less, the gain to 
the capitalist by associating them with himself as partners 
should be diminished, and be sometimes even inappreciable— 
far from sufficient to outweigh the necessary inconveniences 
attending it. 


It is officially stated that negotiations are being carried on 
between. the committee of Albert policy-holders and the Alli- 

j] ance Insurance Company on the basis of a proposal or sugges- 
tion by the secretary of the latter company for working the 
account of the Albert. The letter containing the proposal is 
itself proof of the enormous difficulties of reconstruction, even 
j)under the auspices of another company; and confirms 
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the warnings which were given to policy-hol 
the first schemes put before uae First - is 
directors of the Alliance Company are not prepared 
“entertain any proposal which involves the accentana © 
“ lives without any medical examination, however Bema 
“ the cases may be.” This is the dictate of p 
it would not be wise in an established company to 

lives however numerous without inquiry, it would be eq 
unwise in the policy-holders of an insolvent company, 

good lives, to re-associate themselves with the other , 
holders without a similar inquiry. If the deterig; 

would gain by continuing the association, the others 
lose. But the suggestion actually made by the 

the Alliance Company is equally marked by pradengg, It 
merely to work the Albert account for a small Percentage of 
the premiums—the claims to be discharged as they arise upon | 
a basis to be agreed upon by the policy-holders under agin | 
rial advice. The Company is to guarantee nothing, | 
the proper collection and investment of the premiums and | 
payment of the claims for a commission. Such 4 
posal might at once explain to the policy-holders what jg the | 
sober business view of their present position, Nor 
is the prospect held out to them, but not 
very tempting. The secretary of the Alliance thinks ‘i | 
would be safe to pay at once 50 per cent. of thy 
claims now falling due, farther payments being determinad| 
by future investigation, though the opinion is that with thy 
low allowance for “loading”—7} per cent. on the present} 
value of future premiums instead of 224 as in the former 
posal for a reconstructed company—the deficiency which the} 
account now exhibits might be very materially reduced, ‘We | 
would still recommend policy-holders as the wisest plant} 
take what they can get without reconstruction, and insure} 
elsewhere. 


| 

The recent observations which have been made by « recie| 
“ procitarians” on the French Treaty have elicited from the 
Secretary of the Macclesfield Silk Weavers’ Trade Union a 
statement which may be of some historical value. It is often 
assumed in a general way that the treaty has d the 
silk trade of England, and though the statistics sufficiently 
prove the reverse it may be useful to reinforce them by ac- 
counts from the trade itself. The Secretary to the Union 
visited all the Macclesfield silk manufacturers—40 in alle 
and the report he gives is:—1. As to 28 engaged in: the 
manufacture of silk net goods, that 24 were not aware that 
the French Treaty had injured them; and the other 4 
although their business had suffered severely at times, were 
not prepared to say that the French Treaty was the cause, 
“ They were of opinion that the injury done them by the 
“ French Treaty was as nothing compared to what they had 
“ suffered from other causes—Awmerica, for instance, the high 
“ price of raw material, and changes of fashion.” 2. As to 
the remaining 12 manufacturers engaged in making net silk | 
goods and mixed goods as well, the report is that 3—with one 
exception the largest. manufacturers—declared that the French 
Treaty had not been injurious to them, one of them not having 
even thought about the Treaty; and 1 who makes all mixed 
goods at present could not say as to the Treaty being injurious 
or not, but “ could say that during the last three years he had 
“ made more mixed goods than he ever madé in the same 
“ time before ;” but 8 are strongly opposed to the Treaty, a 
most disastrous to their business. Thus the injury of the 
Treaty to the Macclesfield manufacturers, according to their 
own testimony, not likely to be too favourable to anything 
which even threatens them with harm, is reduced to the 
injury of one-fifth of their number, who have not howevers 
proportionate amount of business. This is a striking attenua- 
tion of the complaint of which revivers and reciprocitarians 
have made so much ; it would not have been surprising, 
would have been no argument against the wisdom of the} 
measure, if a protected industry suddenly placed under 
the conditions of free-trade had felt the shock mor 
Still the Macclesfield manufacturers are not free from 
the strong opinions which people are apt to have m 
trade matters. They think that “as the French send their j 
“ mixed goods into England free of duty, the English manu-)j 
“ facturers, as a matter of simple justice, ought to be allowed | 
“ to send their mixed goods into France free of duty.” Why 
as a “matter of simple justice?” Surely if the French people} 
are not to be moved by their own interest to refrain from tax 
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“ Jves by duties on English silks, which ex hypothesi 

vali their silks of similar kinds dearer, they will hardly 
j by the appeal for “ simple justice” from the English 
er, which is in short pure nonsense. There can be 
ioe” in such matters. 










i ing to the Buenos Ayres Standard the Paraguayan 
a). cost the Allies no less a sum than 66,888,000/ and 
ia) men, distributed as follows :— 








Money. Men. 
Bi. coveveccsccscccccsseoeses £56,280,000 ...... 168,000 
Argentine Republic ......... 9,860,000 ...... 18,720 
retary of | Maske Video ...0-.-.+0s00 a» _ 1,248,000 8,120 
©. It ig || This statement is further said to be not ‘a mere speculative 
entage of | || «ealculation, but a return based on most authentic sources ;” 





| nd it is perfectly credible. Probably for the numbers and 
of the communities engaged the South American 
| contest has exceeded in destructiveness the contest in North 
| America which preceded it, and which in some respects it re- 
| gambles. The exhaustion of the conquered country, Para- 











it in te hasbeen more compiete than the exhaustion of the 
. No | aa, which was justly considered so extreme ; and it would 
Tanteed, | from the above statement that the victors have been 
rinks jt | | Steseee hardly than the Norta. The severity of the blow 
of the! fit Brazil, which bore the brunt of the war, is 
2rmined | obvious, though in a country so new and to 
ith the) § which emigration may yet be largely directed we should 
present doubt the gloomy anticipation of the Buenos Ayres journal, 
er proe | that the effects will not be recovered during the present 
ch ‘the | As to the other allies the statement is worth 
1. We ing, that though they have gained by the local war ex- 
plan to | penditure, “ they have lost in every other respect; many 
insure “growing enterprises have been checked or abandoned, the 
“gdministration of rural matters and interests has been 
“totally forgotteu, and security for life and property has 
Teej. “been greatly diminished.” Still we should expect the 
n the recovery here to be even more rapid than in the case of 
ion a Brazil, even if the expected crisis should be very severe. The 
often Argentine Republic has now got a stream of immigration, as 
d the large in proportion as the current which has strengthened the 
ently United States, and made the after-effects of the war compara- 
y as tively soslight. Even the speedy recovery of Paraguay, if 
Inion we lookiat the precedent of Southern recovery, may not really 
alla. beso hopeless as it seems. People forget the extraordinary 
the reouperative power of nations, even when their “ manhood ’”’ 
that has been lost in war, and famine and privation have thinned 
ir 4, all their ranks. 
et Most people have forgotten by this time the facts of the 
the | tides between France and Belgium about the Luxem- 
had Railway, but it may still be of some use to note 
high what the issue of the affair has been as respects the 
ise Taxembourg Oompany, which has just been stated in 
silk the report of the directors. The only stipulation affect- 
ons ing them in the agreement between the French and 
oil | Belgian Governments was that the transit traffic of the 
ing Enstern of France line should be conveyed on the Luxem- 
al bourg Railway atthe rate of 4f per kilometre per train. Another 
oi agreement has now been entered into with the Eastern of France 
had Company, in substitution for the one which threatened a 
a collision between the Governments. ‘‘ By this agreement,” 
‘és itis stated, « the companies bound themselves to respect the 
the “principle of the shortest distance, and the Oompany was 
we “thus secured against the danger of serious competition, in- 
ing ig volving excessive reductions of rates, and was also assured 
the “in particular of the maintenance of its important traffic of 
sis pane ore between Longwy and Charleroi, and on the return 
pt * traffic of coal and coke. from Charleroi, &., to Longwy 
ms i and theMoselle. The agreement with the Eastern of France 
nd % y was for the period of 25 years, it being stipulated 
i ‘that that period should be extended to 44 years if notice 
ler Loe not given one year in advance by either company of its 
= f intention to terminate the agreement at the expiration of 
- the 25th year.” 
in videlioruinieneiieyahiisciahinpetinmdaeiioes 
ir Se ratict Mie: Onelitie-Reooknn, a: the East Cheshire 
u- correc we shouid thatin 
od the-event of his return ane some deheoang of 
Ly Economy before ventilating his opinions in the House 
le cfOommons.. It will bea pity if he should waste his time 
i aadithat of the House in getting his elementary knowledge of 
ol ‘emmsimproved. Yet this will inevitably happen if he goes 
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to the House under the impression that he is a free-trader. 

He has always been one, he says, yet he rejoices 

that the French Treaty is terminable at one year's 

notice, which will give him the opportunity of insisting 

“ upon justice being done to the British labourer ”’—+that is, 

if his words have any meaning, of insisting that unless 

France takes English silks free we shall re-impose our duties | 
on silks from France. This is what he calls “going in for 

“ complete free-trade in silk; but as any tyro would know 

it is going in for the reverse of free-trade, ignoring its most 

elementary deduction that the next best to complete free-trade 

is always the nearest approximation attainable. Instead of 

having the next best, where completeness happens to be not 

attainable through the folly of the people we trade with, he 

would have us imitate their folly. Mr Brookes made a siill 

more astounding proposition for a “free-trader.” The right 

direction of free-trade, he said, is ‘‘first of all to take off 
“the import duties on articles of food, then to take off the 

“import duties on those articles which we cannot produce 

“ ourselves, and then to take off the protective duties on all 

“ those articles of commerce on which we can expend our 
“ labour.” 
importance of abolishing export duties, and import duties on 
raw material as well as on articles of food, but introduces a 
distinction in the order of reducing other duties unknown to 
free-traders. When the primary reductions are made no 
duties are to be retained at all except for purposes of revenue, 
and the retention of duties which happen to be protective is 
only to be determined by considerations of convenience and 
opportunity, so as to reduce the shock of change to the nar- 
rowest limits. These are the commonplaces of free-trade ; 
and Mr Brookes, as we have said, should go back to his 
dictionary under pain of becoming notorious in the House of 
Commons as the last Protectionist. 








A good deal of the alarm about petroleum explosions ap- 
pears to be unnecessary—at least in this country. The 
alarm certainly should not be carried the length of excluding 
all products of petroleum oil. The real source of mischievous 
explosions is petroleum spirit—not the petroleum of com- 
merce, but a different substance, though both happen to be 
products of the oil, The distinction is so far marked 
by the Act of Parliament of last Session, which applies to 
any product of petroleum oil giving off an inflammable vapour 
at a temperature of less than 100 deg., and does not apply 
to the petroleum of commerce, which only gives off an 
inflammable vapour at a much higher temperature. So dif- 
ferent are the two sabstances that while petroleum will 
quench a burning torch put into it, petroleum spirit will give 
off an inflammable vapour at a temperature below zero. Not 
only is there an Act of Parliament to regulate the matter, the 
trade in London have an association which voluntarily applies 
the test appointed by the Act of Parliament and did so for some 
years before the Act was passed. It will not pass as mer- 
chantable what does not meet the test. 
safe and useful article appears to be very considerable, and 
it will be a pity if it should be injured by the accidents to 
a different substance. Possibly more stringent measures 
could be adopted with regard to that substance. The 
difficulty is its low price, which tempts people to pass it or 
some compound for the genuine and safe article. The case 
seems one for closer administrative regulations, modifiable 
according to circumstances, and on that account, as well as its 
unsuitability for legislating on scientific points, which few 
members can really understand thoroughly, Parliament 
should delegate sufficient powers to a Government department 
instead of attempting minute legislation for the prevention of 
the evil. 





MR LOWE AND THE OOINAGE. 
TO THE EDITOR OF THE BOONOMIST. 

Sm,—Mr Hunt has failed to give the slightest proof or illus- 
tration of the House of Commons having. kept either to the 
spirit or the letter of the Resolution of 20th October, 1696, 
quoted by him in the Economist of 18th inst. as so i 

of imitation next year, namely—‘‘That this House will not 
“« alter the standard of the gold and silver coins of this king- 
“ dom in fineness, weight, or denomination.” And it becomes 
a matter of some interest to the public to investigate whether 
the promise and performance of this resolution have coincided 
with each other, or if it has not shared the fate of other ab- 


Mr Brookes here not only forgets the = 
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stract propositions, affirmed by the House of Commons as 
opportune at the moment, but modified or set aside, and pro- 
perly so, in altered times and circumstances ? 


In 1696, the resolution to the contrary notwithstanding, 
there was but one real standard of value, and that was silver. 
It was the sole metal on which debts or taxes could then be 
legally discharged. Guineas, or other gold coins, circulated 
only as commodities, 
Sir William Petty, the most practical and able of the men 
of business who cultivated political economy at that period, 
remarks :— So there can be but one of the two metals of 
“ gold and silver to be a fit matter for money. Wherefore if 
“ silver be that one metal fit for money, then gold is but a 
“ commodity very like money. And as things now stand, 
“ silver only is the matter of money.” (Political Anatomy, 
| p. 847. Dublin edition.) 
Locke, in 1691 and 1695, and Mr Lowndes in 1695, had, 
in their respective treatises and reports on the amendment of 
the coin, entirely concurred in viewing silver only as the 
matter or standard of the currency. Locke, indeed, had 
rather a strange theory of the positive unfitness of gold asa 
| standard, for he wrote, in 1695, that ‘silver coins make the 
| “ money of account or measure of commerce all throughout 
' “the world Gold is not the money of the world or 
| “ measure of commerce, nor fit to be so; yet it may and 
| “ ought to be coined to ascertain the weight and fineness.”’ 
The question of introducing a gold coinage as legal tender, 
side by side with the silver coinage, remain in fact in abey- 
ance until 1717, when the Lord High Treasurer referred the 
matter to Sir Isaac Newton, then Master of the Mint. New- 
| ton made three representations or reports containing his views 
| on the best method of preventing the melting down of the 
| silver coin, by arranging a new scale of valuation of gold in 
| proportion to silver. But Sir Robert Peel was wrong in 
| stating (in his speech, of 1819, on the resumption of cash 
payments, as quoted by Lord Overstone in to-day’s Times) 
that “ that great man, Sir Isaac Newton, came back at last to 
“ the old, the vulgar doctrine as it was called by some, that 
“ the true standard of value consisted in a definite quantity of 
“gold bullion.” All that can be truly affirmed is that, acting 
upon Newton’s advice, silver, in 1717, 3 Geo. L, ceased to be 

the sole standard, and the double or alternative standard of 
| gold or silver, at the debtor’s option, was adopted. This was 
| change No. 1. 

In 1774, we arrive at change No. 2. Silver was made 
legal tendex only for sums under 25/ by tale and above 25/ 
by weight, and gold remained legal tender without restric- 
tion. In 1783 came change No 3. Gold and silver, both 
without restriction, again became legal tender. In 1797, we 
have change No. 4, when Bank notes appeared on 
the scene as legal tender. In 1798, another change, 
No. 5, whereby silver was, as in change No. 2, made legal 
tender under 25/ by tale and above 25/ by weight. In 1817, 
change No. 6, to our present single gold standard, debasing 
our old silver standard upon the plan recommended 12 years 
before by Lord Liverpool, in his well-known letter to the 
King on the coins of the realm, and restricting its legal tender 
in a token form to 42 shillings by tale. 

It is difficult indeed to see the justice of Sir Robert Peel’s 
conclusions in 1819, notwithstanding Lord Overstone calls 
them memorable, that “every sound writer on the subject 
“ came to the same conclusion—that a certain weight of gold 
“ bullion, with an impression on it, denoting it to be of that 
“ certain weight and of a certain fineness, constituted the 
“ only true, intelligible, and adequate standard of value. 

Now Mr Harris of the Mint, the sound author, according to 
Mr Hubbard, who has so much lauded his “ Essay on Money 
“and Coins,” observes that—‘‘ In these parts of the world 
“ silver is, and from time immemorial hath been, the money 
“‘ standard, and that it is the fittest material for a standard 
RAE -eAll other metals, gold as well as lead, are but com- 
“modities rateable by silver.” And with a prophetic ink- 
ling of what, a generation Jater, Lord Liverpool would carry 
out, Harris bewailed the chances of interference with the 
silver standard, and observed (in part IL, 8, of his essay)— 
“ Others go yet farther and say that gold is our standard—that 
“you may debase silver coins as you please, and treat them 
“as mere tokens without giving any one a right to complain. 
“ This is making short work of it indeed, and with one stroke 
“ demolishing our poor old standard.” 


Lord Liverpool was however as positive that our working 
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standard was gold as Harris was that it was ‘silver 
lordship stated (in p, 178 of his treatise)“ That inthis 
‘‘ dom the gold coins only have been for many years 

“ are now, in the practice and opinion of the people, the prin. 
“cipal measure of property and instrument of commeres,” 
Again, he went so far as to observe, what is open to y, 
grave doubt and question indeed, and is, to say the ey 
great exaggeration—*“ That all payments had been regulated 
“in conformity to the gold coinage for almost a century,” 
and contended that “‘the change to a single gold standard 
“would make no alteration in bargains, nor in the terms of 
“ all covenants and contracts.” 
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If we are to be purists to the very grain, and sticklers to 
the utmost tittle of the law, we may well gaze with astonish. 
ment at seeing Lord Liverpool held up to the pnblic in 1869 
by the Bank of England directors, as the guardian of the 
standard, instead of its destroyer and alterer from what 
was, according to those maxims of Burleigh and of the Eliza. 
bethan age which Lord Overstone holds up in to-day’s Times 
for reverential admiration. The equity is indisputable of that 
maxim of the Roman law affirming that the value of m 
is to be considered and regarded as at the time of contract of 
an obligation and not as at the time of its discharge, For jp. 
stance, the successors of all who, in the seventeenth op. 
eighteenth centuries had purchased, by payment in silver, g 
perpetual interest of (say) 3 per cent., derived from the funded 
stock of our Government, have had a right to receive their 
half-year’s interest of 30s, if paid to them in silver, agit 
might have been for the last century and a half or more,at|: 
the legal tender rate, and according to the Mint Indentures 
of one pound troy of silver of standard fineness, for 62s. But 
from 1817 down to the present time, owing to the change 
then made in the fineness, and, in other words, to the debage- 
ment made in our standard, as recommended by Lord Liver 
pool, they have only received one pound troy of standard 
silver per sixty-six shillings instead of per sixty-two. 

So much for the alleged permanency of our standard, 
which we are to be led to believe has remained intact through 
all the transformations of changee, Nos. 1 to 6, we have been 
considering. Marvellous that it should have passed unscathed 
through so many fires! Well might the Zimes remark in its 
leading article of 28th June, 1816, that ‘* Queen Blizabeth’s 
“ standard is estimated by Locke at 7} grains of pure silver 
“to a penny, whereas Lord Liverpool’s is only after the rate 
“of 64, grains.” ‘Again and again,” did that journal 

remark, “do we most urgently call on the Legislature to cause 
this subject to be inquired into by persons of ‘science, and 
“ not sacrifice a million of money to the upholding the credit 
“‘ of the late Lord Liverpool’s pamphlet.” 

One might imagine from Mr Hunt’s and Lord Overstone’s 
way of referring to the ancient Elizabethan and other legis- 
lation on our standard that at least no change in the finenesé 
of the gold coin can be discovered. But turn to the Mint Inden- 
tures before 1718, say for the period between 1670 and 1718, 
and it will be found that the current value of one pound troy 
weight of coined gold was 44/ 10s, but that in 1718 it rose 
to 46/ 14s 6d of coined gold to the same weight of standard 
gold bullion. And this debasement from the old fineness has 
eontinued to the present date. 

And yet in the face of all these legalised changes: in fine- 
ness, in weight, and in denomination of our standard, those 
who are supporting the international coinage movement, a8 
called for in these days by the altered state of commerce and 
intercommunication, and by the special effect of the gold 
discoveries and the consequent gradual entire resort to a gold 
standard, now in process of accomplishment by the leading 
nations of the old and new worid, are erroneously supposed to |) 
have neither precedent nor prescription for any change or 
reform of our standard recommended for a great and sufli- 
ciently important object. This supposition should be protested 
against when we see how scanty is the foundation for the 
objection. : 

Even the quotation by Mr Hubbard of Harris’s opinion in 
1757, as against a seignorage, is by no means justified in the 
opinion of other equally competent and much more recent 
Mint authorities. For example, the late Mr Robert Musket, 
of Her Maiesty’s Mint, in Chapter XII. of his well-known || 
work (pp. 68-78 of the second edition, 1812), strongly .advo- 
cated a seignorage of at least one-half per cent., whilst he 
reckoned the then expense of coinage at three-quarters per 
cent. Even Lord Liverpool, judging from what he states (at {| 






























































\eorcEe 




















Ba 


















































| 
| 


—— 


} Get. 9, 1869.) 


| 154 of his treatise), chiefly objects to seignorage as not 
upon the coin of foreign merchants. This objection 
| of his would surely have been removed had he lived in times 
like these, when a seignorage is levied by the United States, 
‘Australia, by India, and hy France and some other coun- 
tries on the Continent, in the indirect form of the delay and 
uent Joss of interest in the delivery of coin in exchange 
for bullion. To this their legislative enactments expose the 
blic, even although at the preseent time, from the large 
amount of recent coinage and the absence of any drain for 
warlike and other operations, the contrary to this rule, i.c., 
immediate delivery of coin, exceptionally prevails.—I am, Sir, 
your obedient servant, Frepx. Henpriks, 
Palace Gardens Terrace, Kensington, Sept. 20, 1869. 









SAVINGS’ BANKS RETURN. 

Tue following return shows the amounts received by, and 
id to, Savings’ Banks, and Post Office Savings’ Banks, in the 
nited Kingdom, by the Commissioners for the Reduction of 

the National Debt, during the four weeks ending Saturday, 

October 2, 1869 :— 
























































Total Amount Total Amount 
| received by the paid by the 
| Commissioners. Commissioners. 
— p £ sd 
eens interest credited ...-cs-.+sss++eee» | eager a7 it 100,700 17 6 
To transfer certificates from Post Office) . 
Savings’ Banks to Savings’ Banke ......... | 14817 2 
By transfer certificates from Savings’ Banks 
to Post Office Savings’ Banks ....-...sssv+» 8,171 10 8 
! Ne thiniamiegipninniciasn 64,386 15 1 108872 8 2 
Post Orrice Savines' Banks :-— j 
In and interest credited ....scsess-se-0e | 129,750 0 0 16,603 4 & 
er certificates from Savings’ Banks} 
to Post Office Savings’ Banks............... ae 8,171 10 8 
By transfer certificates from Post Office 
rd Savings’ Banks to Savings’ Banks............ mew oe 3 
a _TibtaDasescncornnsorneeconrcosnsoornnnee]__V87,99U10 8 | 16,7521 10° 
Total Amount on October 2, 1869, at the credit of— £ s a 
een The fund for the Banks for Savings 36,885,793 13 7 
hed The Post Office Savings’ Banks fund . 13,182,202 7 1 
its DUNS sp scsaehinsacintsnnnininarses sin 50,067,996 0 8 
h’s Ditto—by last Monthly account ...........0s00-ceeseeee 49,991,312 4 11 
ver ee 
. PUBLIC COMPANIES. 
L 
18@ RAILWAY COMPANIES. 
nd Alyth:—Dividend declared at the rate of 1} per cent. on the 
dit ordinary stock. 
Cambrian.—At the meeting the report was not adopted, and 
e's a vote of want of confidence was carried. A new board is to be 
is- ie f . 
ae ape.—A dividend is recommended at the rate of 4 per cent. 
, per annum. _ 
_ Great Luxembourg—The half-year’s gross earnings were 
8, 164,391/, as compared with 151,473/, and the net earnings to 
oy 88,4941, against 77,2691. The working expenses, 75,897/, were 
38 46.1 per cent. Thc traffic on the Ourthe line showed an increase 
rd of 1,833/. The shareholders were informed in the last report 
ag that an agreement had been entered into with the Eastern of 
France for the working of the Great Luxembourg for a fixed 
s number of years. The Belgian Government prevented the 
| execution of that agreement, and a special law was passed by 
- the Belgian Legislature, which gave occasion to serious inter- 
as national difficulties. Negotiations ensued between the two 
id Governments without, however, any opportunity being afforded 
ld to the Great Luxembourg Company of having their views repre- 
id sented. But at last the Great Luxembourg had entered into an 
g ment with the Eastern of France for 25 years for the inter- 
b ge of traffic, and for the protection of their interests. ; The 
- board recommended a dividend of 4s 6d per share, leaving a 
: surplus of 1,535/. . 
4 Great Southern of India.—At an extraordinary meeting, the 
d new contract with the Gevernment of India was agreed to. By 
@ is, the necessary funds were to be raised for the extension to 
Tuticorin which is to form part of the present undertaking ; 
0 and the chief modification of the existing contract is to the effect 
. t the surplus profits over 5 per cent. earned on the railway 
are to be divided equally between the Government and the com- 
. pany during the whole period of the contract, in consideration of 
" which the Government cancels the debt due by the company on 
a account of interest under the guarantee. 
- Greenock and Wemyss Bay.—The chairman at the meeting said 
2 that goods traffic has shown augmentation, but owing to the 
: withdrawal of the Wemyss Steamboat Company the number of 
b{ | passengers had decreased. New arrangements had been made 
with steamboat owners. 
= Peebles.—At the meeting, the 6} per cent. per annum dividend 


) was declared. 
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San Paulo, Brazilian.—The report stated that the position was 
highly satisfactory for the present and encouraging for the 
future. The traffic during the half-year (notwithstanding the 
very large increase in the recognised insuffici of the rolling 
stock and station accommodation) had been conducted with the 
greatest regularity, and without accident. The receipts from 
all sources amounted to 1,262,752 milreis, against 927,230 milreis 
for the corresponding period of the previous year, thus showing 
an increase of 335,522 milreis, or 36 per cent., representing, at 
an average exchange of 24d, 33,552/. This might, no doubt, 
be partially attributable to the late arrival of the coffee and cotton 
crops of last autumn, but it mainly arose from the rapid de- 
velopment of the resources of the province and increased area 
of land under cultivation, resulting from the construction of the 
railway. The company formed for the extension of the railwa 
to Campinas had been duly incorporated, and, it was hoped, 
would shortly commence active operations. The accounts 
showed a disposable balance for the half-year of 66,500/. The 
directors therefore proposed the payment of a dividend at the 
rate of 63 per cent. per annum. ‘The directors having to make 
arrangements for meeting the debentures falling due in January 
next had resolved to re-issue those debentures for a period of 
seven years, at 6 instead of 7 percent. per annum. Since the 
general meeting in April last the directors had received the 
ratification of the Imperial Government to their agreement with 
Dr Sobragy, by which the company were entitled to a sum on 
account of expenses incurred in upholding the line and works 
after the opening, and in accordance with a resolution of the 
adjourned general meeting they disposed of that sum by the 
payment of 2s 6d per share for the half-year ending June, 1868. 
Capital expended, 2,731,323/: balance in hand, 18,6777. The 
revenue receipts were 96,0891; and the working expenses, 
38,3941. Adding 35,0552 to the surplus as due from the Brazilian 
Government, 92,750/ remained for dividends. 

Varna.—Vhe directors have received an official intimation that 
the Turkish Government has sanctioned the payment of the 
guarantee upon the capital proved to have been actually ex- 
pended, leaving to arbitration the question whether the Porte is 
liable for the guarantee upon the whole of the nominal capital. 
This confirms the statements at the general meeting of ees 
holders, on the 30th ultimo, with reference to the secretary’s 
recent negotiations at Constantinople. It is understood that 
the expenditure has exceeded the nominal capital. 


BANKS. 

Bank of Victoria-—At the half-yearly meeting held at Mel- 
bourne on the 3rd August last the balance-sheet submitted 
showed a net profit of 29,812/, out of which a dividend at the 
rate of 10 per cent. was declared, 2,500/ written off bank pre- 
mises account, and a balance (including 13,953/ from the pre- 
vious half-year) of 16,2662 carried forward. 

Commercial Banking Company of Sydney.—The report submitted 
to the shareholders in Sydney on the 23rd July stated that 
the net profits for the half-year had amounted to 44,293/.. Out 
of this sum a dividend and bonus were declared equal to 17 per 
cent. per annum, and 10,293/ undivided balance was carried over 
to next account, the reserve fund remaining at 110,0007. On the 
30th June the deposits, &c., amounted to 1,718,727], and the 
note circulation to 198,576/. The coin and bullion in hand 
amounted at same date to 389,393). 

ASSURANCE COMPANIES. 

Albert Life Assurance.—At the Vice-Chancellor’s chambers 
yesterday it was decided that the official liquidator should be 
appointed at the meeting to be held on the 2nd November. At 
a meeting of policy holders a resolution was passed that a com- 
mittee should be appointed to consider the suggested administra- 
tion of the company’s affairs by the Alliance Company. 

European Assurance Society.—On the 2nd inst., Vice-Chan- 
cellor James refused to make the order for the production by 
the manager of the books and papers of the society, as asked for 
by the petitioners. His Honour postponed the hearing of the 
petition until Wednesday, the 13th inst., and released the society 
from the interim order he had previously made, that the in- 
coming premiums should be-paid to a separate fund. 

MISCELLANEOUS COMPANIES. 

Anglo-German Steamboat, Limited.—Capital 150,000/, in 1,500 
shares of 100/ each ; deposits, 10/ per share. The object is to 
accommodate the increasing traflic between Germany and Eng- 
land. The directors propose to run steamers between Harwich 
and Hamburg, the permission to do which having been denied 
to the Great Eastern Railway during last Session. ‘The pros- 
pectus points out that Hamburg is the central port of Ger- 
many, and that the saving of time and expense to be effected by 
the proposed route will be of great advantage to the public. 
One-half the capital is offered in England. 

Anglo-Ionian Steam Navigation, Limited.—Creditors are re- 
quired to forward particulars of their claims to the liquidators 
by the 15th instant, 

Commercial Gas.—The half-year’s net profit was 24,353, and 
the usual 10 per cent. per annum dividend was declared, less 
income tax. ‘ihe revenue receipts were 76,994/; and the total 
capital outlay was 437,330/. 

Corporation of London 4} per Cent, Bonds,—About 1}! millions 
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cent. 
Crystal Palace District Gas.—At the half-yearly meeting the 
usual dividends were declared, free of income tax. 


§€talian 6 per Cent. Tobacco Loan,—Messrs Stern Brothers have | 


given notice that the V series of bonds were drawn at Florence 
|| on the 1st instant for redemption on Ist January next. 

‘| Moyer Coffee-—A dividend at the rate of 3 per cent. per 
|} annum has been declared, free of income tax. 

Phoenix Gaslight.—At the meeting, the report which showed a 
credit balance of 43,585/ for the half-year was adopted, and the 
maximum dividends declared. 

Rio de Janeiro Gas.—An interim dividend at the rate of 10 
_ cent, per annum, free of income tax, has been decided upon 
| y the board. 


MINING COMPANIES. 

Alamillos.—4 dividend of 2s per share was declared at the 
meeting. 

Fortuna,—A dividend of 3s per share was declared at the 
meeting. :; 

Linares Lead.—A dividend of 5s per share was declared at the 
meeting. 





Literature. 
| Unionism: With Remarks on the Report of the Commissioners 


tj on Trades’ Unions, By James STIRLING. Glasgow: James 
Maclehose. 1869. 


| ‘Tus is an ably-written pamphlet attacking the principles and 
| practices of Trades’ Unions, but winding up with the practical 
| ideas that the State should neither protect them nor forbid them, 
| though it should protect their funds as it does the property of 
| other people, and that the public should also stand by, leaving 
| masters and men to adjust their own bargains. ‘The writer's 
| view is that the successful period of Unions when they could 
| appear to do something for their members is over. Assisted by 
circumstances which have brought high wages to the labourer with- 
| out Unions, they have naturally been liked by workmen, though 
the real fact in their favour always was the competition of masters 
among each other while there was an increasing demand for the 
| products of labour. The writer disputes altogether Adam Smith’s 
| dictum that masters are always in a tacit combination to keep 
down wages, the reverse having been the case. Now the effect 
of the Unions is beginning to be the artificial combination of the 
masters which the Unions will be unable to resist, so that they 
are only losing by sagerting the natural for artificial modes of 
improving their position. Still, mischievous as Unions are even 
for the men themselves, there is nothing but to let the evil work 
itself out, the law meanwhile protecting individuals perfectly 
and allowing the Unions to enforce no pressure on their members 
or others except within the limits of positive agreements. The 
opinions are ably supported and illustrated, and are in the right 
direction, though perhaps too absolutely put—the criticism of 
| Adam Smith for instance not taking into account the limitations 
which he would have allowed and the actual correspondence of 
his opinion with a great deal of experience. The condemnation 
of so-called Courts of Conciliation appears again to be produced 
by a misapprehension. They are not to be used to impose 
terms on masters and men; but as the best plan yet devised for 
promoting friendly bargaining, for reducing the shocks incidental 
to the haggling of the market, they are entitled to no little con- 
sideration. In amore perfect world, where masters and men 
will understand and recognise economic laws, they may not be 
required ; but in the world of to-day they help to prevent a great 
deal of social and individual misery, and an immense deal of 
waste which the strikes and lock-outs that are avoided would 
produce. 





Joretgn Corresponvence. 


(FROM, OUR OWN CORRESPONDENT. ) 
Paris, Thursday. 


The Moniteur has published the following return of the Bank 
of France, made up to Oct.7. The retura for the previous 
week is added :— 


DEBTOR. 
Oct. 7, 1869. Sept. 30, 1869. 
f c f c 
coe 182,500,000 0 soca 182,500,000 0 
seco 7,044,776 2 7,044,776 2 
Reserve of the bank and branches. - 22,105,750 14 22,105,750 14 
New reserve 4,000,000 0 4,000,000 0 
Notes in carculation.and at the branches ...... 1,359,746,800 0 1,394,352,990 0 
Drafts drawn by the bank on the branches of 
the bank payable in Paris or in the provinces 
Treasury account..........cccsescsrserterscesssccsese “2 
Accounts current at Paris 
Ditto in the provinces... 
Dividends payable . 
Various discounts.. 
Re-discounts .....0.. 
Sundries. 


Capital of the bank 
Profits, in addition to capital ..........cs-s00s 


47,007,759 33 cere 
177,893,010 54 
331,766,303 12 
45,045,408 0 
1,256,473 0 
6,503,889 51 


47,562,391 87 
194,965,105 51 
350,323,982 93 
44,915,514 0 
1,313,271 0 
5,002,488 9 
991,660 38 
6,994,452 38 


991,650 38 . 
12,720,843 79 sosce 


2,197,572,173 883  seccoe 2,262,072 292 32 
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were applied for; and the allotment was therefore about 40 per 
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Cash and bullion ...... ee eeeseeeeeces: 
Commercial bills overdue .... 
Paris 


f 


Craprror. e 
ecssceseeseees 1,227,016,998 31 
286,298 3 
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Ditto in the provinces........s+« ereeesees 

Ditto on public securities in Paris 

Ditto in the proviaces.....sceesvres 

Ditto on obligations and railway shares .., 
Ditto in the provinees. 

= securities in the Credit Foncier nm 


i 


nt 


i 


Ditto other securities ., 


z 
5 


Hotel and property of the bank and branches 
Expenses of management, 


Sunda aeeneereeeeseeennseceeesess eancccevouscccenseoe - 


i 


1,609,212 19°... 
6,639,608 82 |. 


eresz 
: 


£ 
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2,197,572,178 83 s.ssss 2,960 078299 Op 

The augmentation in the discounts recorded last Thursday hay 
almost entirely disappeared this week:—they stand t¢ 
61,268,000f lower. In the circulation of notes there isa 
off of 34,606,000f; in the coin and bullion of 3,810,000f; and in 
the private deposits of 18,437,000f. 

The “ syndicates” who, on the Bourse, have for some time 
past been operating for high prices, have this week continued their 
transactions, and not without suceess. Bat the public does not 
follow them, and dealings are consequently limited. The quota- 
tions stand as follow :— 

Oct. 7, 


Ditto, new 

Ditto ditto, discountable ... 
Four-and-a-Half 
Thirty years’ bonds 
Bank of France ............+s+00« 2815 
Credit Foncier 
Oredit Mobilier 
Sociéte Générale 
Comptoir d’Escompte 
Credit Industriel ons 
Ottoman Bank ev 
PPAR AR GRR |. . cccccccssccecses - 1605 6 
Compagnie Immobiliére 
Transatlantiques Frangais ... 
Messageries Imperiaies 
United States 5-20 Bonds 
Italian Loan 
Italian Tobacco Loan 
Spanish Exterior 
Turkish Five per Cent 
Mexican Loan, 1864 

Ditto of 1865 
Northern Railway 


Southern 

EN a iniccttiscesctnesss enpien 772 50 
South Austrian Lombard 510 0 
Meridional of Italy os 


The Protectionists are agitating vigorously with a view to make 
the Corps Legistatif in its next Session, of which the commences 
ment has just been fixed for the 29th November, demand the 
denunciation of the treaty of commerce with England. The 
‘* Syndicate of the Cotton Industry of the Eastern Region” con- 
voked yesterday at Mulhouse a meeting of the spinners, weavers, 
and printers of the departments of the Haut Rhin, the Bas Rhin,, 
the Vosges, the Doubs, and the Haute Saone for the purpose of 
discussing their interests. In England the proceedings of such aa 
important assembly would have been reported in the newspapers 
of the capital the next morning; but in France journals are not en- 
terprising, and so until next week I shall not be able to give youaa 
account of whattook place. A newspaper of Amiens calls on the ma- 
nufacturers of the Northern Provioces, Picardy,Artois and Flanders, 
to hold a meeting like their colleagues of the East. In Normandy, 
deputy of the department of Calvados, and the mayor of a little 
town, have taken on themselves to institute an inquiry as to the 
working of the treaty in their districts, in the department of the 
Aisne the manufacturers have drawn up a “memoir” addressed 
to the Goverament affirming that the price of cotton yarn is not 
remunerative, aud that one-third of their spindles are now idle; 
that owing to foreign competition the price of tissues has fallen 
so much as to present no profit, and even in certain affairs to 
occasion loss; that in the woollen industry spinning has been 
unprofitable and even losing, and the sale of tissues languishing 
and heavy. But as regards these latter articles the ‘‘ memoir 
only assigns foreign competition as one of four causes of the 
depression, the other three beiag unfavourable weather, political 
anxieties, and above all the closing of the United States markets 
by means of prohibitive tariffs. 

Some attention has been turned to the fact that last week the 
Official Journal, organ of the Government, published a letter 
from Italy representing the finances of that country to be mas 
most deplorable state, and the taxes to be in arrear to the amount 
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2,000,000f. The Italian Government has made its news- 
complain that sach an attack should be published in the 
] journal of a friendly country, and has at the same time 
i them to affirm that the arrears of taxes on 30th June 
were only 82,000,000f. The bankers and speculators of 
jnterested in Italian finance, and the French holders of 
securities, grumble at the French Government for per- 
pitting its journal to publish such articles, which are calculated 
ee, and in fact did influence, prices in the money market. 
would be said, they ask, in England, if the Gazette were to 
tie troe) that from Paris stating (what par parenthese would 
be perfec 
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tly true) that for many years the expenditure of France 
wsexceeded the revenue, that since the establishment of the Empire 
the National Debt has greatly increased, and that the people 
month find the payment of taxes more and more burden- 
gome? It would be suspected, they say, that a Minister, or some 
+ person who ‘ inspires” the Gazette, was operating for 
4 fall in French securities on the Stock Exchange. Of course it 
jsnot admissible for a moment that the inspirers of the Journal 
Offeiel had any Bourse speculation to promote in making it assail 
the Italian finances, for all the world knows that public men in 
France shun the Bourse with holy horror. But perhaps it would 
be ton their part to command the Offciel to be silent on 

matters, in order not to run the risk of exposing themselves to 
the probable misrepresentations of an uncharitable world. 

At Lille, the Committee of Spinners has addressed a long letter 
to the Government, attacking the declaration of M. Forcade de 
Roquette, Minister of the Interior, a short time back in the 
Senate, to the effect that ‘The Government considered its com- 
mercial policy to be good.” The committee affims that previous 
to the adoption of that policy, Lille (in 1860) possessed 510,000 
spindles and 48 spinning factories ; but that ten years after it had 
only 230,000 of the former and 37 of the latter: that before that 
policy France sent to England 220,000,000f worth of manufac- 
tured goods, and received from her only 18,500,000f worth ; 
whereas subsequently the exports have not iucreased by more 
than 50 per cent., and yet the augmentation in the imports is 
250 per cent. The epistle of the Committee, which contains 
gome other statistics, and is very verbose, concludes as follows :— 
“ We demand the denunciation of the treaties of commerce, as 
the only means of repairing errors committed and of establishing 
tariffs sufficiently protective. We demand that the manufacturers 
who employ our product shall have efficacious protection, that 
Roubaix in particular shail be enabled to resume the manufacture 
of mixed tissues. We demand that until new tariffs can be put 
in force established duties shall be rigorously levied, and we 
afiirm most positively that they are not. We affirm and demand 
to prove not that false declarations of the vaiue of cotton yarns 
aremade, but that no control is exercised over the declarations 
made. Finally, and above all, we demand that attention shall be 
immediately paid to a situation which has become so precarious 
and so menacing that any delay may produce irreparable disaster 
andthe annihilation of a great industry.” 

The Bank of France has not thought fit to answer publicly the 
allegation of the newspapers (noticed last week) that its weekly 
Teturns have for some time past been incorrect, inasmuch as they 
not discounts certain sums which were really advances on 

sit of securities; but to all inquirers the assurance is given 
that the statement is unfounded, 

At Rennes a singular petition has been addressed to the 
Chamber of Commerce. It sets forth that ‘the commercial bills 
of the town have for some months past been judged with exces- 
sive severity by the branch of the Bank of France,” and that in 
Consequence bankers have become so circumspect that “ good sig- 
Ratures no longer obtain the reception they merit.” The peti- 
tioners affirm that there is no reason for the severity, and pray 
the Chamber to complain of it to the Governor of the Bank. 

The Imperial Court has just pronounced a judgment to the 
effect that when the founders and managers of a company in 
shares declare it duly constituted before all the capital is sub- 
scribed and a quarter of it paid up they act illegally, and are 
bound to reimburse the bond fide shareholders the sums they have 
invested. The judgment was given in the case of a bank started 
at Paris in 1858 by persons named Guebin and Girand, with a 
nominal capital of 1,200,000f, The Tribunal of Commerce on ils 
am has judged null and void the constitution of the company, 

Eaux du Midi, for the reason that the founders affirmed 
that the whole of the shares had been subscribed and a fourth of 
the capital paid up, when in reality 1,000 of the shares were re- 

resented to have been taken by a certain National Mortgage 

k, which at that time was not even in existence. 


The French Government notifies that it has been informed by 

© consignees of Peruvian guano in France that by direction of 
the Government of Peru the price of guano is fixed at 325f (132) 
the ton; and that the said price is applicable to all the markets 
ia which that manure is sold both in anes amd in her colonies, 
and in foreign countries. 
ere is a new strike of pitmen in the Rive de. Gier district of 
the department of the Loire. The spinners of Elbeuf and the 
neighbourhood on their part threaten to strike on the 11th if 
their wages be not increased according to a tariff they have pre- 
sented. As the augmentation demanded is very considerable (in 
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a-year’s interest on shares due 1st October last. 


(salt water) is. to distribute from 15th Oct. 15f per share as pro- 


oo obligations. 


been paying the since Ist Oct. 7f 50c as half-a-year’s interest on 
obligations. 
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‘* Coming,” they say, ‘‘after the 


The issue of the new Ottoman loan is shortly expected. The 


Comptoir d’Escompte has consented to take pars in the operation. 
The nominal amount of the loan will be 300,000,000f. 


An issue of obligations of the Frameries to Chimay Railway in 


Belgium is about to be made in the Paris market. 


The important Engine-building Company, J. F. Cail, has de- 


clared a dividend of 80f per share for 1868-9. It is equal to 16 
per cent. of tlhe nominal capital. 
more than 12,000,000f, and its real property is considerable. 


The company has a reserve of 
The Western Railway Company is now paying 17f 50c as half- 
The Company of the Anviennes Satines Domaniales de I’ Est 


visional dividend. 
The Vendée Railway Company is now paying 7f 50c as interest 


The Lille to Bathune and Bully-Greuay Railway Company has 


The Company of the Steel Works of Imphy-Saint-Seurin, 
which was of some importance, has been dissolved, and its build- 
ings, plant, &¢., have been taken over by Boignes, Rambourg and 
Co., who have paid for them by 945 shares in their company. 

The Comptoir de |'Industrie Leniére realised in 1869 net 
profits of 252,000f, of which 50 per cent. went to the shareholders, 
making 32f per share, and the rest to the managers (gerants) and 
employés. 

The Company of the Coal Pits of Commentry and of the Iron- 
works of Fourchambault is to pay from the 15th of this month 
17f 50c per share as halance of dividend of 1867-8. 

The Company of the Docks et Entrepots of Marseilles is from 
2nd November to pay 5f per share on account of dividend. 

The Saragossa and Pampeluna Railway is paying coupon 
No. 15 of its debentures. 

The Suris General Bank is by resolution of the shareholders to 
be wound up. It was founded in 1854, aud almost every year its 
operations have resulted in loss. On the 30th June last the total 
deficit was 1,157,237f, which however will be reduced by about 
one-half by means of a special reserve. 


An official report from the Director-General of Telegraphs states 
that in 1851 when lines were first established there were only 
17 officers in all France, and that now there are 1,701, with+ 
out counting the railway stations, where despatches are received. 
In 1851 the length of lines was 2,133 kilomeres, and the number 
of private telegrams 9,014; in 1868 the former had risen to 
40,118, and the latter to 3,503,182. The price in 1851 fora 
simple despatch between different departments was 3f, anda 
further sum according to distance; afterwards a fixed rate of 2f 
was adopted, and from the 1st November next only If is to be 
charged. 


The following is a detail taken from the last Customs returns 
of the value of some of the imports for consumption :— 








First seven First seven First seven 
months of months of months of 

1869. 1868. 1867. 

franes. francs. franes. 
Grain and flour..........++ $2,322,000 ... 304,881,000 ... 132,806,000 
BMY Vidic pasdesbasisanne 70,203,000 55,672,000 ... 53,297,000 
WOON <scsdecssncccotcateus 44,563,000 41,047,000 40,124,000 
PME, cdc: sicvcccceuss 68,388,000 ... 65,819,000... 86,459,000 
Wik. piunaiinguirdyy 135,997,000 .., 141,946,000... 137,672,000 
SN Tin niachakshintbencss ducts 212,993,000 ... 221,429,000 ... 173,867,000 
TNE: snncnteniahdiinbianide 5,438,000 5,152,000 5,453,000 
6,632,000 6,202,000 4,886,000 
.. 87,758,000 ... 46,298,000 .,. 48,875,000 
165,144,000 ... 164,455,000 ... 161,852,000 
85,020,000 36,501,000 25,770,000 
i 81,640,000 66,755,000 58,606,000 
RE ecconsapaves Gabsatcodeee 76,671,000 73,732,000 84,257,000 
PRR. icdednuevsnce osne 350,000 1,194,000 5,662,000 
UN sadasindsinnehssenasoume 1,518,000 1,207,000 1,056,000 
IIT?» ites Reeabocudoenane 29,044,000 28,963,000 22,373,990 
Flax, hemp, & jute yarn 6,923,000 7,558,000 6,927,000 
Cotton yarn .....ccrcccerrs 6,511,000 6,271,000 6,088,000 
Woollen yarn .... 7,652,000 5,740,000 4,900,000 
Goats’ hair yarn 4,312,000 3,813,000 1:743,000 
Flax and hemp tissues... 9,750,000 9,186,000 9,609,000 
Silk tissues ...........00+ 14,033,000 11,130,000 10,211,000 
Hair tissues ..... .....000 2,301,000 ... 2,371,000 3,154,000 
Woollen tissues ......... 36,512,006 .., 29,977,000 25,972,000 
Cotton tissues ........ vee 14,014,000 ... 10,599,000 .., 12,796,000 


Subjoined is an account of some of the exports of French 
productions :— 





Silk tissues ........0..0008 260,006,000 ... 250,831,000 ... 249,493,000 
Woollen tissues ..,...... 138,830,000 ... 112,913,000. .., 132,668,000 
Cotton tissues ........+... 38,015,000 29,008,000 33,188,060 
Flax and hemp tissues... 10,816,000 14,756,000 14,504,000 
Woollen yarn 16,130,000 15,381,000 17,287,000 
Cotton YarMm ........0sc00 1,112,000 1,005,000 786,060 
Flax and hemp yarn... 4,178,000 3,175,000 3,680,000 
Phormium tenax, abaca, 

and jute yarn .......+. 1,857,000 1,214,000 1,435,000 
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certain points 50, and in others 100 per cent.) the masters posi- 
tively refuse to consent to it. 
injury they have sustained by free trade, it would ruin them.” 
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First seven First seven First. seven 
months of months of months of 
1869. 1868. 1867. 
francs. francs. francs. 
Prepared skins............ 42,664,000 38,072,000 39,109,000 
Articlesinskin &leather 30,714,000 ... 30,042,000 41,680,000 
Tools & articles in metal 20,357,000 16,451,000 16,348,000 
Turnery, mercery, &c... 88,559,000 ... 80,100,000 86,710,000 
Artificial flowers 18,187,000 ... 16,667,000 15,311,000 
Ready-made clothes and 
55,189,000 


30,742,000 48,477,000 
19.253,000 ... 40,299,000 

.+- 187,895,000 ... 145,699,000 
41,189,000 ... 40,838,000 
9,490,000 5,989,000 
9,028,000 22,744,000 
34,490,000 35,146,000 
19,601,000 21,689,000 25,064,000 

96,761,000 83,806,000 70,937,000 

The report of the markets is annexed :— 

Frour.—At Paris, yesterday, eight marks, 59f 25c the sack of 157 
kilogs ; superior, 57f 50c. 

Wueat.—At Paris, yesterday, choice white, 32f 75c to 33f the sack 
of 120 kilogs; choice red, 32f 50c to 32f 7ic; first quality, 31f 25c to 
32f 25c; other sorts, 29f to 31f. 

Corron.—This week there has been some activity, and yesterday 
New Orleans very ordinary was 148f; Oomrawuttee good ordinary, 115f 
to 116f. 

Corrze.—At Havre, this week, Hayti, 62f to 66f; St Marc, 56f 50c 
to 72f; La Guayra, 73f and 71f 50c; Rio, 50f to 63f; Bahia, 53f 
and 51f 50c ; Singapore, 52f to 68f; Santos, 51f 50f; Winard, 
77f; Ceylon, 70f; Rio washed, 79f to 82f; Mysore, 7if. At Bor- 
deaux, inst week, 200 sacks Guatemala, 105f to 106f; 160 La 
Guayra garbled, 96f to 97f 50c ; 200 ditto not garbled, 80f and 76f; 660 
Rio washed, 80f and 81f; 309 ditto not washed, 58f and 65f; 308 
Mysore, 102f and 105f. This week, Guatemala, 105f; Rio washed, 81f ; 
ditto not washed, 62f; Bahia, 51f 50c; Mysore, 104f; La Guayra not 
garbled, 78f. At Nantes, last week, no sales were made, and there 
have been none this week. At Marseilles, last week, 547 Rio, 58f 25c. 
This week, Rio, 55f 50c. 

Suear.—At Havre, this week, bonne quatrieme, 50f 50¢ to (per 
choice) 51f 50c; usine, 54f 25c. At Bordeaux, last week, the only sales 
were of some French West India usine, at 78f and 64f, nominal quota- 
tions; French West India, 50f 50c, bonne quatrieme; Reunion, 56f, 
ditto; Mauritius, 57f, ditto; Havana, 36f 50c, No. 12. This week, 
usine, prices not stated. At Nantes, last week, 273 bales Reunion and 
134 sacks Nossé-Be, prices not stated ; some French West India, 50f and 
51f, bonne quatrieme; and 46f 50c to 65f for usine.. This week, usine, 
55i 25c to 58f; and bonne quatrieme, 49f 50c. At Marseilles, last 
week, 1,100 casks Havana, 34f 50c, No. 12; 700 Egypt, 32f. This 
week, Havana, 34f 50c, No. 12; Egypt, 32f 25c; French West India, 
32 250, bonne quatrieme. 

Invico.—At Havre, this week, some Kurpah has been sold at prices 


51,691,000 
42,198,000 
43,708,000 


i} not stated. At Bordeaux, last week, 68 chests Kurpah, 30 Bengal, 4 


Madras, 8 serons Guatemala. This week, Kurpah. 

Hives.—At Havre, this week, Buneos Ayres dry ox, 102f to 110f; 
ditto cow, 115f; Monte Video ditto, 106f 50c to 108f; ditto horse 
salted, 47f 50c ; Rio Grande salted ox, 54f 50c. 

Woou.—At Havre, this week, Buenos Ayres unwashed, 85f to 187f 50c 
the 100 kilogs; Monte Video ditto, 85f to 150f; Russia washed, 450f to 
480f. By auction some different sorts of damaged. 

TatLow.—At Havre, this week, La Plata sheep, 54f 12}c and 54f; 
ditto ox, 55f. At Paris, yesterday, the 100 kilogs, without octroi duty, 
108f 50c. 

Spmuirs.—At Paris, yesterday, 3-6 first quality, 96 deg., 65f 50c to 
66f the hectolitre. At Bordeaux, the day before yesterday, 3-6 
Languedoc, 86 deg., 86f ; 3-6 beetroot, first quality, 72f. 


COMMERCIAL AND MISCELLANEOUS NEWS. 


The Right Honourable the Lords of the Committee of Privy Council 
for Trade have received, from the Secretary of State for Foreign 
Affairs, a copy of a despatch from the Acting British Consul in Crete, 
enclosing a notification relative to the establishment of a bank in that 
island. The bank commenced operations on the 2nd September ult., 
and measures have already been taken to establish a branch at Candia 
dependent upon it. 

The Right Honourable the Lords of the Committee of Privy Council 
for Trade have received, from the Secretary of State for Foreign Affairs, 
a copy of a despatch from Her Majesty's Chargé d’Affaires at Florence, 
reporting that the Italian Government has issued a decree, dated 16th 
September, 1869, on the subject of patents. 

The Surrey shaft of the Tower subway is now in course of rapid 
completion, and as the tunnel from the Middlesex side is within a few 
feet of it a communication under the river is expected to be made 
before the end of this month. The lifts are being constructed by 
Matthew T. Shaw, Head, and Co., of Stockton-on-Tees, and aro likely 
also to be complete before the end of the month. A safety brake has 
been introduced, which, it is stated, will remove any possibility of 
accident. 

The Suez Canal Company has issued a statement showing the posi- 
tion of the works on August 15. It appears that 5,103,159 cubic 
metres then remained to be extracted from the canal. During the 
month ending August 15 the extraction effected amounted to 1,546,206 
cubic metres. With a slight acceleration of the extraction the canal 
will thus be completed by the middle of November. 

During the week ended Oct. 6, the imports of the precious metals 
were :—Gold, 189,519/; silver, 175,584 The exports were :—Gold, 
168,814/; silver, 112,734/. 


Mr J. R. Scott, the Registrar of the Lendon coal market, has pub. 
lished the following statistics of imports and exports of coal into and 
from the port and district of Twndou, by sea, railway, and canal, uring 
September, 1869 :— e 

Imports, 
Br Ratuwar ano Cawat,. 


London and North-Western... 
36 | Great Northern ....,......0. 


5,280 | Midland ..........000» 

32,606 | Great Eastern... 
one South-Western 
1,416 | London, Chatham, and Dover 
1,289 | London, Tilbury, & Southen 
2,155 | South-Eastern 

an Grand Junction Canal 

1,371 
449 


eee §=225,325 
ImportsduringSept.,68 573 ... 242,097 | Imports during Sept., 1868 .., 
Comparative STATEMENT, 1868 and 1869. 


. Tons, 
evevee 2,146,678 
sevens 2,108,179 

——enes 


Br Sxra.—Jan. 1 to Sept. 30, 1869 
— — 30, 1868 


Increase in the present year 


Br Rartwar axp CanaL.—Jan. 1 to Sept. 30, 1869 .... 


won 7,088,591 7 
——— LT 


Increase in the present year 
Exports. : 
Export list, showing the distribution of coal imported into the port or 
district of London by sea, rail, and canal, and afterwards exported coast- 
wise or to foreign parts, or sent beyond limits of London district, by 
rail or inland navigation, during September, 1869 :— 
1. Railway-borne cual passing “ in transitu ” through district 
2, Sea-borne coal exported to British Possessions, or to foreign parts, 
or to the coast tons 
Ditto sent beyond limits by railway.... . 
Ditto by canal and inland navigation 


8. Railway-borne coal exported to British Possessions, or to 
foreign parts, or to the coast.....- 
Ditto by canal and inland navigation .........crecccsssssereeserees eeeve 


Total quantity of coal conveyed beyond limits of coal duty district 
during Sept., 1869 
Ditto Sept., 1868.....coccccccrccccsscccsccsecescecsseesersoreescosersseeseroeessoonsoorses: eeceeece 


The following is a return of the number of paupers (exclusive of 
lunatics in asylums and vagrants) on the last day of the fourth week of 
September, 1869, and of the corresponding week in 1868 :— 

Paupers. 
Indoor. Outdoor. Total. 


th week 
Sept., 
1869. 


Adults 4 
| adaits, {Children 


under 16 


Total of the Metropolis .. 50,331 | 44,586 | 128,539 


The West district includes Kensington, Fulham, Paddington, Cneisea, St George 
(Hanover square), St Margaret and st John, and Westminster. 

Be North district includes 8t Marylebone, Hampstead, St Pancras, Islington, and 
ackney. 

The Central district includes St Giles and St George (Bloomsbury), Strand, Hol- 
born, Clerkenwell, St Luke's, East London, West London, aad City of London. 

The East district includes Shoreditch, Bethnal green, Whitechapel, St George-in- 
the-East, Stepney, Mile-end old town, and Poplar. 

The South distriet inctudes St Saviour's (Southwark), St Olave's (Southwark), 
Bermondsey, St George's (Southwark), Newington, Lambeth, Wandsworth and 
Clapham, Camberwell, Rotherhithe, Greenwich, Woolwich. and Lewisham-~—No 
return has been received this week from Newington. 

ToraL PAUPERISM OF METROPOLIS.—Population in 1861, 2,802,000. 
Number of Paupers. 


oe eceree . eoseee 117,849 
= 75,526 .eooee 105,827 


The following return shows the state of the note circulation in the 
United Kingdom during the four weeks ending September 11 :— 





Bank of England... 
Privete Banks ...,. 
Jeint Stock Banks 


2592460 
2220123 


Total in England.. 28679264 
Scotland avees| 4528924 


United Kingdom.....sssscessecesseeseese-s| 39240870 | 
And, as compared with the month ending the 12th of Sept., 1868, the 
above returns show a decrease of 656,158/ in the circulation of notes 
in England, and a decrease of 210,933/ in the circulation of the United 
Kingdom. On comparing the above with the fixed issues of the several 
banks, the following is the state of the circulation :—The English private 
banks are below their fixed issue 1,506,4124, the English joint stock banks 
are below their fixed issue 513,190/—total below fixed issue in 
2,019,602/; the Seotch banks are above their fixed issue 1,855,095/; the 
Irish banks are below their fixed issue 333,768/.. The average stock 
of bullion held by the Bank of England in both departments during the 
month ending Sept. 8, 1869, was 20,888,616/, being an increase of 449,363! 
as compared with the previous month, and an increase of 123, 
when compared with the same period last year. The following are the 
amounts of specie held by the Scotch and Irish banks during the 
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~. fponth ending the 8th of Sept.:—Gold and silver held by the Scotch watched the events in Italy with great anxiety, the settlement 
= 1} Fanks, 2,660,2907; gold keine hela by the Irish banks, 2,186,021/— y oo M 
AAAS S111; being ‘am tnores 7 aaicaas sen — = In 1866, Consols were at and under 90. The circulation 
TD, ne iat peer en Compared wit | of notes was large, but the stock cf bullic the i 
rye corresponding period last year. of notes was large, but the s c mn was on the in- 
owt, oye crease. 
50 17 f . . 
“oe > In 1867, the money market was extremely quiet. Business 
7 . weve Banke rs a Gazette in home and foreign bonds was inactive. The rumoured 
a9 eae : foreign intervention in connection with the Roman question 
“ BANK 5 _ Bw > 4 rie 7 MABEBT. unfavourably influenced Italian stocks, Wheat was dear, but 
ze nce Mitten ° cotton was easier. 
a 5 gy Aocouwr porsuant to tno Act 7ta and 8th Vioworia, cap. 32, for the week ending Tn 1868, Messrs Stern had introduced the Italian Tobacco 
on ve = on i abo 1868. loan. A loan of 400,000/ for South Australia had also 
; been brought forward. The open market minimum for money 
£ £ 
Til Hoten tented eesvensessessovnnesers 83,626,560 | Government Debt an-.sn 11,015,100 | wag 1} per cent. ° 
oe Geld Cninnand Bailion 7. 18626060 | The amount of the “other.” deposits, as compared with 
role Bilver Bullion ..ocssersersssersvere | the “other” securities, showed, in 1859, a deficiency of 
78 33,626,560 } ‘$3,626,560 | 6,520,9187; in 1866, a deficiency of 4,694,877/; in 1867, 
~ne eneuens ys Paes: £ an excess of 1,1388,6037; and in1868, an excess of 1,968,3187, 
1899 Proprietors’ Capital ......0.0 semmaaes Piennens Sontine biesuenen 15,211,953 | Tn 1869, there is an excess of 3,264,591) L 
27 peer ome ilinaaaeaad | --aamammaa > “siso1! Discount anp Money Marxet.—The distribution of the 
ig ee ee at atonal craetemeiarrtemeencnaes 861,268 | dividends on the New and Reduced Three per Cents. and on 
7 Debt,and Dividend Accounts 3,971,069 | the Four per Cent. India stock has had the effect which was 
; or Seven-day and other Bills...... ayy expected on a market where the supply of money already far 
tiaras —————= | exceeded the d d. There being no visible s of an 
re 41,801,945 41,801,945 | es - ing rgne OF i 
by Dated the 7th Oct. 1869. GEO. FORBES, Chief Cashier. | increase.in the supply of commercial paper the rates are in- 


THE OLD FORM. 


The above Bank accounts would, if made out in the old 
form, present the following result :— 
ilities. £ 





Assets. £ 
Circulation (including Bank Securities .......coccececeseeceesesee 32,086,487 
(27 ost DIIIS) ......c0creereeerereeree 24,834,293 | Coin and Bullion...........0000«+» 19,477,928 
Public Deposits ....0se-vereesve 3,971,°69 
‘Private Deposits...........-.000+6 19,642,125 





























619 48,447,487 51,614,415 
“ The balance of Assets above Liabilities being 3,066,9287, as stated in the above 
account under the head Kxst. 
a FRIDAY NIGHT. 
” The preceding accounts, compared with those of last week, 
of exhibit 
of 
ayy Cireulation 
Public Deposits. 
ae Othe: 
a Government Securities 
! Other 
‘fs 
: Rest ; 
= The following is the official return of the cheques and bills 
6 ¢leared at the Bankers’ Clearing-house :— 
8 Week ending Week ending Week ending 
3 Oct. 6, Sept. 29, Oct. 7, 
8 1869, 1869 1868. 
— £ 8 £ 
10 21,398,000... 7,460,000 10,793,000 
‘e 15,000 scseee 8,625,000 screen 9,877,000 
13,642,000 ...... 11,824,000 ...... 15,232,000 
nd 14 419,006 0... 8,158,000 sees. 9,746, 
11,209,000 ...... 8,923,000 scarce 11,184,000 
il 10,668,000 soe. 8,279,000 ss... ,062, 000 
in- snamnane, oa oe a “sen 6,000,000 
. Po , Deputy-Inuspector. 
“, Bankers’ Clearing-house, Oct. 7, 1869. , 
<0 The necessities of the Government, which must have bor- 
towed largely from the Bank, have materially influenced 
the character of the return. The large payments, to the 
a extent of 2,420,143/, by the public into the banking depart- 
> ment, have more than counteracted the effect of the payment 
1 of the dividends, but the total reserve shows a decrease of 
« 942.4867. 
é Subjoined is our usual table, affording a comparative view ot 
A the Bank returns, the Bank rate of discount, the price of 
a Consols, the price of wheat, and the leading exchanges, during 
3 period of four years, corresponding with the present date, as 
8 Well as ten years back, viz., in 1859 :— 
ns me ee oe 
9 corresponding dates | 
: With the present week.| 1859. 1866, | 1867 | 1868, | 1869 
- ee MU Aes ae) Te MR nS * Mion. 
b i +» | 28,021,406 | 24,'86,250} 25,079,861 25,297,000 | 24,834,293 
> Public deposite -«| 8,528,088 | 6,266,199) 7,557,442 | 5,806,624| 3,971,069 
Other deposits -»| 18,271,438 | 17,454,673 | 18,802,800 | 18,022,446 | 19,642,125 
28 Government securities..| 11,219,969 | 32,419,'43| 12,894,872 | 15,039,716 | 15,211,953 
d Other securities ......... | 19,792\856 | 22:149,550 | 17,164,197 | 16,084,128 | 16,377,534 
al peers of notes & coin| 9,985,890} 7,494,361 | 14,581,999 | 11,060,020 | 10,212,458 
s and baltion ia we 17,608,290 | acer ane 24,109,088 | 20,707,985 | 19,477,928 
\. c. 23 " 
: PiesstGmene se] “tg | Mey | Be | se | abe 
d, Verage price of wheat) 423 1d , 529 2¢é 63s 5d | 548 44 493 8d 
. Pari«(shrt)| 25.10 15} 262) 80 | 25 128 20/ 25 2) 278 '25 124 224 
: =~ Amsterdam ditto....11 144 143) 1116 17 | 11 18 19 | 12 19 19 21.199 12 05 
z nwa Pannthe) 13 5} BE 1884 9 | 13 10 108 | 13 108 11} 18 21 124 
RN ei i oN iN ee Wie 
; Tn 1859, the rate for money was 24 per cent., and the 
ai supply was very abundant. The principal feature on the 
@ Exchange was the great rise in the Indian loan, which 





i was quoted at 1024, or to 54 per cent. premium. The public 
Se 








fluenced for the most part by the operations in the stock 
markets. To-day a better demand has been experienced both at 
the Bank of England and also in the general market, it being 
understood that a considerable number of bills have come 
forward since the announcement yesterday that the rate would 
not be altered. The rates show a fall of a full 4 since our 
last, and indeed picked paper can be done a shade under 24, 
while the terms at both London and Paris are only fractionally 
above 2 per cent. The gradual advance, as we show again 
this week elsewhere, at some of the principal continental 
money markets, need perhaps give rise to no immediate 
apprehension as to the effect upon the two larger markets ; 
but if the places containing the smaller supplies of money 
continue to show tightness by the advance in the rates, it is 
obvious that it is only a question of time. What we have to 
look for it would seem, if the continental rates continue to 
rise, is the realisation of securities, which are known to be 
largely held in Holland and Germany, in the Paris and London 
markets, which will produce a corresponding effect upon those 
places. The advance in the foreign rates of discount may be 
to some extent precautionary, but we know that large amounts 
of capital have been transferred from these places to Russia | 
and elsewhere for a year or two past, and locked up for 


most part. Time alone can prove what will be the effect of 
all this buying of foreign bonds; in the meanwhile the move- 
to 2 per cent. 
The current quotations for mercantile paper having various 
periods to run are as follow :— 
| 


of the Roman question being then the great difficulty. 


moment, and there is an arrival to-day of 458,000/ of Austra- 
lian gold. 
Upon the Stock Exchange the terms for short loans are 1} 


ments in the continental money markets are deserving of 
particular attention. 
The bullion market is in a favourable position for the 
BO to GO days........000 
3 MONEHS.......c0eccerseeereees eos 
4 to 6 months—Bank bills ... ooo 29 










34 per cent. 


4 to 6 months—Trade bills ..........c.sse000 3 
8 banks and 


The allowance for deposits at the joint stock 
discount houses is as follows :— 
Joint Stock Banks per cent. 
Discount houses at call .......ssscererseeeeenne 14 per cent. 
Do with seven days’ notice 
Do fourteen days .........ssesceseseeceecsecnnces 1¢ per cent. 
The discount quotations current on the bourses ot the chief 


continental cities are as follows :— 





Bank Rate. Open Market. 

Per cent. Per cent. \ 
DN sc cuiisinintpariapnain OR 5 diksnaaias 2 
WRRRB cisenscnccsstanecesee G ” cecesesscens 6 
TI snidasiitsesécsonasieecs DB * seancasdcecs 45 
Bramkfort: ........ccccccacee 4: scsccatocces 33 
Amsterdata....s.ccccseseeeee a re 3 
Te ieciasssnccncnensosesece. Bi. caiancnancen 5 
BrUs80ls .c...eccccsesseeeeses Zhi ceccaccecees 2} 
BEGAMIG) ...ccccceccccccccccce Gr Sencstcasens 5 
Hamburg ....cccccccoreeee es seeks: oalmmeiaaena 44 
St Petersburg...........0++: Gh —ceecanccases 5 


The Bank rate at Berlin, Vienna, 


aad Frankfort is 1 per ! 
cent. higher, and the market rates }. 
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The following are the changes in the Bank of France re- 
turn for the week :— 


IwcrEasE. fes 
DBI ccceciiveivevcecre beiditeeventet sees 1,000,000 

DECREASE. fes 
Bills discounted  .....cccecsceeesereee ee 61,250,000 
Sis ancinwaonindens - 34,600,000 






Private accounts .. - 18,400,000 


T balances. w= 17,000,000 
Sitean. sesereccsecccccsesveseooess . «« 3,800,000 
The principal feature is the large falling off in the bills 
discounted, which however only represents the re-payment 
of advances made at the close of the quarter. 


Excuse Governwent. Srocxs. — Nothing strengthens 
people’s belief in the stability of the national credit so much 
as the prospect of permanent peace. Nothing produces so 
sharp a fall in the Government guaranteed stocks of any 
country as the faintest suspicion that a quarrel is brewing 
with a neighbouring Power. In illustration of the effect of 


| an influence happily in the opposite direction, a rise in the 
| English funds took place early in the week on the report 


that the Emperor Napoleon would propose a general dis- 
armament at the convocation of the legislative body. The 
mere mention of such a circumstance was sufficient to clear 
away the rather sluggish tone which has weighed upon the 
Consol market for some time, and the effect of the distribu- 
tion of the dividends, and the easy tendency of the money 
market, came at once into play, and caused an improvement. 
The money which has been spent by France and Prussia in 
overawing each other may have prevented a much greater 
outlay, and may perhaps be looked upon as a 
negative gain. The time which has been occupied in 
reflecting upon the results of an encounter between two 
such forces will have been well spent if the end of such 
gigantic preparations be near, the proposition referred to 
made and accepted, and the Powers assume an attitude 
sufficiently friendly to re-open the stagnant channels of com- 
merce on the continent. Numerous small investments usually 
follow the payment of the dividends, and to the effect of this 
the favourable tendency of the bullion market and the fact 
of there being a scarcity of stock at the settlement on the 
6th inst., the funds have been firmer than for some time past. 
To-day, on realisations on the late rise, and a little depression 
also following a relapse in the French funds, Consols declined 
1-16 for the account at the opening and closed still flatter. 


Excuequer Buus.—March par to 5s pm., and June 7s to 
lls. Bank stock, 237 to 239 ex div. 


Corporation or Loynon Bonps.—The letters of allotment 
were delivered yesterday. About one million and a quarter 
has been tendered by the public in response to the invitation 
of the Corporation of London to take up 500,000/ of City 
bonds, bearing 4} per cent. interest, and offered at par, on 
account of the Holborn Valley Improvements. The allot- 
ments to each person will consequently be about 40 per cent. 
of the sum applied for. 


Foreten Srocus.—The point of 27 having been touched 
by Spanish New Threes shows that under the influence of 
@ preponderance of sales from week to week, considering that 
hitherto the dividend has been somehow managed, this stock 
is getting by degrees to be the lowest on the list. It certainly 
seems unfortunate that the Spanish people, under existing 
circumstances, should wish to sacrifice everything else that 
makes it possible to keep the elements which form a civilised 
nation together, to gratify a traditional pride. There are 
periods in the history of nations when things must be looked 
at from a business point of view. To take this view has been 
peremptorily scouted, and what is the consequence ; the most 
opportune relief that might have been snatched from the dis- 
turbances in Cuba is probably irretrievably lost. The United 
States Government is said to be firmly convinced that in the 
course of events, sooner or later, Cuba will become part of 
the American Union. The policy just now is to let the civil 
war go on, and to allow Spain to exhaust herself. The 
aspect of affairs certainly becomes more serious from week to 
week, and doubts begin to be seriously —- with 
respect to the payment of the next dividend. To-day Spanish 
have rallied a little, and after touching 26% to $ closed at 
26 18-16 to 15-16 good. 


A renewal of the statements which have been so frequently 
put forward for some months past with reference to the issue 
of a new large loan for Turkey has commenced. Everybody 
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knows that the Porte must borrow more money; it has 


been a question of who would undertake the floating of 3 | 


new loan, what nominal amount of stock might be ventured 
upon, what the security, and what should be the price. It ig 


obvious that as the difficulties which usually follow in the.|{ 


wake of unproductive borrowing accumulate, the more is the 
path of the borrower beset with obstacles. The latest accounts 
tell us that Paris has now been fixed upon as the contre of o 

tions, and that 12,000,000/ is to be the amount. [If the next 
dividend on the 1865 loan is thus to be provided for, it ig 
evident there is not much time to lose. The latest accounts 


from Constantinople state a local loan has just been procured |} 


to meet immediate liabilities, and as if to indicate that the 
exchequer’was well supplied the Sultan has ordered 30,000% 
to be distributed amongst the troops as largesse. To-day 
Turkish Five per Cents. of 1865 have been heavy, ona 
rumour that the negotiations for the new loan had again 
broken down ; they closed 423 to 2. 


Accounts from the Paris bourse go to show that all is not |} 


as it could be wished, if what the chroniclers of the French 
press write is to be relied on. It is stated that there, as in 
other quarters, a very large amount of speculative business ig 
continued from one settlement to the other, and that many of 
the operators are kept afloat only because the value of money 


remains so low. What this points to is obvious, and it would |} 
seem that a sudden advance in the value of money, although |} 
it might be followed immediately by a return to ease, would }} 


create even more disturbance amongst these speculators than 
did the illness of the Emperor. 
tinental cities has the national banks advanced its rate, which 


has a certain signification, and a further advance is talked of |} 
at Amsterdam. Very large sums of money have for a long |} 
time past been sunk in railways, and our own experience |} 


tells us what a lock up of this nature brings after it when 


carried too far. Various circumstances may combine as time |} 
goes on to favour a liquidation of engagements without a |} 


violent collapse, but there seems to be little doubt that the 
continental markets especially are in anything but a healthy 


condition. Matters are said to be better at Vienna. The truth |} 
is that the cause of the late agitation being removed they |} 


have not become worse. 


The financial needs of Portugal and the difficulties which 
have lately been experienced in raising a new loan have, it 


would appear, at last directed the attention of the Government |} 


to the very defective state of the means at present at their 
disposal for raising the taxes. We learn from Lisbon that 


efforts are being made to remodel the system, but that great |} 


difficulties are encountered in the work of reform. 


Following upon the borrowing propensities of so matty |} 


States in these times, it is somewhat sad to see a Power s0 
comparatively unknown to such transactions as Prussia talking 
of entering the field. At the opening of the Chambers the 


King, it is stated, was compelled to make the unwelcome |} 
admission that the efforts of the Government to improve the |} 


financial position had failed. Such a declaration, when 


followed by the necessary imposts, will give rise probably to |} 
no little discontent, and will no doubt go far in supporting jf 


the proposition of disarmament which is talked of. 


A good business has been done in Egyptian of 1868, which |} 


to-day, after being 77 buyers, closed 76} to 77. 


Subjoined are the closing prices of stocks dealt in to 
day :—Brazilian 5 per Cents., 1865, marked 83 to 83} 
Chilian 6 per Cents., 1867, 94 to 96; ditto 7 per Cents., 
1866, 102 to 104. Egyptian 7 per Cents., 1862, 81} to 824; 
ditto Railway Debentures, 984 to 99; ditto 9 per Ocnt. 
Viceroy Loan, 983 to 994; ditto 7 per Cent., 81 to 81}; 
ditto, 1868, 77 to 77}. Italian 5 per Cents. 1861, 523 
to 523; ditto State Domain, 83 to 84; ditto Tobacco Loan, 
84 to 85. Mexican, 124 to 123. Orel-Vitebsk Obligations, 
843 to 85}. Peruvian 5 per OCents., 1865, 79% to 80. 
Portuguese, 33 to 334. Russian 44 per Cents., 88 to 90; 
ditto 3 per Cents., 544 to 554; ditto 5 per Cents,, 1862, 884 
to 882; ditto Anglo-Dutch, 1866, 914 to 92}; ditto Moscow- 
Jaroslaw, 83 to 834 ; ditto Nicolas, 67} to 68} ; ditto 1869, 
67} to 673 ; ditto Charkof-Azof, 804 to 802 ; ditto Krements- 
chug, 804 to 803. Spanish New Threes, 26 11-16 to 
26 13-16. Turkish 6 per Cents., 1854, 84 to 86; ditto 
1858, 653 to 66}; ditto 1862, 674 to 68; ditto 5 per 
Cents., 1865, 42 9-16 to 42 11-16. 








In three important con- |} 
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Subjoined is a list of tne highest and lowest prices of 


NSOLS. 
” Exchequer Bills. 
March. June. 


Closing prices 
this day. 


per cent, 1865..........« 
— BBGEZ ..8 ace 

Encuise Ramway Srocxs.—In this market there has 
} been a little more animation, and the faintest indications that 
some bona fide buying has been going on. This has been 
looked for now in vain for a very long time, attention having 
I bean so much attracted to the foreign department. There 
seems to be no doubt that investors more and more incline in 
the direction of those securities which they can see through, 
i, @ecurities about which there is less chance of their being mis- 
§ tified by reports and balance-sheets, traffic returns, and divi- 
| dends which may or may not be paid out of capital. It was 
} the impossibility of obtaining authentic information as to the 
— of railway undertakings that led to the public being 
ly scared out of the market a year or two ago, which is 
amply proved by the present position of some prices, and the 
small amount of bona fide business that is done. The traffic 
| teturn of the Midland has been exceptionally good this week, 
}| showing an increase of over 6,300/, which caused some 
buying, and an advance in the price of the stock. The im- 
| Proved feeling established was further strengthened by a satis- 
ry increase in the traffic receipts of the London and 

North-Western line, which were to the extent of 2,6671. 

An influential memorial has been addressed to the Metro- 
politan Board of Works with reference to the proposed ex~ 
tension of the Metropolitan District Railway to the Mansion 
House, and expressing a strong conviction of the great 
public convenience that would result from such an arrange- 


To-day the movements at the opening were mostly in the 
downward direction, and after a slight recovery there was 
#return tothe original rather depressed state of the market. 

Forsicy Ramways.—The Varna Railway Company have 
received official intimation that the Turkish Government 
have sanctioned the payment of the guarantee upon the 
capital actually expended, leaving to arbitration the ques- 
tion whether the Porte is liable for the guarantee upon the 
Whole of the nominal capital, thereby confirming the state- 
ments made at the general meeting of shareholders on the 
0th ult. with reference to the recent negotiations of the 

j Secretary at Constantinople. It is understood that the ex- 
j Penditure has exceeded the nominal capital. 
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Subjoined is the usual list of the prices of the prine- 


Hl Consols day, and the closing quotations of the principa: | eipal railway shares last Friday and this day :— 
| oeetish and foreign stocks last. Friday and this day :— RAILWAYS. 


Closin 


East Indian guar 5 per cent .. 
Grand Trunk of Canada 


8. Austrian & Lomb.-Venetian 208 
Recife and San Francisco 143 ¢ i 
Western & N-Wetrnof France 23) 44 consents 

American Sgcuritizs.—The decision which we are informed 
the United States Government have resolved upon—viz., not 
to interfere between Spain, and her endeavours to quell the 
insurrection in Cuba, has increased the confidence of American 
bondholders in the wisdom of the existing administration. 
The unmanageable character of the rebellion has shown the 
Americans that in the hands of a Power so ill-provided with 
the means of suppression the prize may not improbably fall 
to them for nothing. In addition to this feature the recovery 
in the rate of exchange on London has stimulated buying to 
a eonsiderable extent for the accrued dividend, the payment of 
which is now close at hand. The 5-20’s of 1882 closed 
rather dull to-day at 84 to 3. 

It is rumoured that one or two, if not more, of the wealthy 
members of the syndicate, who were at the bottom of the 
late bullion trick at New York, have been hard hit for their 
trouble. There can be no two opinions about the entire 
illegitimacy of such operations as these, and when it is con- 
sidered what loss must necessarily fall upon an innocent 
public, through the apprehensions caused by such violent 
fluctuations, in order that those forming the combination may 
gain, one cannot help feeling a satisfaction that some at least 
of the schemers have fallen into their own trap. 

Erie shares after touching 234 to 23} were offered at the 
close at 223. 

TeLecRaPH SHarrs.—The returns of the French Atlantic, 
made up to the 2nd of October, show that the number of 
messages was 775, yielding 1,710/, which was a slight falling 
off compared with the previous week. Notwithstanding this, 
however, the tendency has been somewhas more towards 
firmness. The same may besaid of the shares of the Tele- 
graph Construction and Maintenance Company. A share 
rise took place in the last-named Company to-day, and at the 
close an advance of 1} had been established on a rumour that 
the directors would return to the proprietors 5/ a share. 
French cables were at one time largely offered, it being 
rumoured that the cable had parted, which was probably 
due to the non-arrival of messages from New York, and 
they rapidly gave way to 163 to #. On its being ascertained 
that no such accident had happened there was a recovery to 


17} to 3. 

Reece show a recovery of 4 to 11} to 
124. : 

Excuaners.—The transactions to-day upon Change were 
only to a limited extent, and the only features worthy of 
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Water works income in addition last year was 121,483/ 4s 4d. 
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notice were a better demand for bills on St Petersburg, while 
as regards Italy and Austria they were more offered. The 
rate of exchange from New York on London is now 1094, as 
against 109} last week. 

Tenders for the amount of 200,000/ in bills on India were 
received on Wednesday at the Bank of England. The amounts 
allotted were—To Calcutta 132,000/, and to Madras 68,0002. 
The minimum price was fixed as before, viz., at 1s 11d on 
Calcutta and Madras. Tenders on the above Presidencies at 
1s 113d will receive about 10 per cent. ; those above that 
price in full. These terms denote no alteration of importance 
in the demand for remittance to the East. 

Buuiion.—The following is from Messrs Pixley, Abell, 
Langley, and Blake, on the transactions in bullion during the 
week :— ‘ 

Gold.—The arrivals since our last are:—The Delhi, from Alexandria 
with 9,374/; Oneida, from Brazil. with 179,472/; 1,948/ has been 
shipped, per Bangalore, to Madras; and 800/ has been shipped, per 
Bangalore, to Galle. The Peninsular and Oriental steamer, due to- 
morrow, will bring 455,464/ in Australian bar gold and coin, and as the 
export demand for gold still continues, this amount wili probably be 
sent away. About 125,000 sovereigns (from Brazi)) have been taken to 
the Bank of England. 

Silver.—The price of fine silver is 602d per oz standard ; at this 
quotation the market is firm, the supply being insignificant. The only 
shipment has been 10,000/, per Bangalore, to Bombay. There is but 
little inquiry for the East. 

Mexican Dollars.—The Donau, from New York, brought 172,500/ 
in Mexican dollars; these have been sold at the price recently prevail- 
ing, viz., 59d per oz. A further considerable amount is expected by 
the French steamer, shortly due at St Nazaire. The only shipments to 
China are per Bangalore, viz.: 200/ to Hong Kong, 960/ to Foo-choo-foo, 
and 3,450/ to Shanghai. 

Exchange on India for drafts by the banks at sixty days’ sight is 
1s 114d Bombay, Calcutta, and Madras. The council drafts sold yes- 
terday were allotted at the rate of 10 per cent. to all applicants on Cal- 
cutta and Madras at 1s 113d; on Bombay nil. 

India Government Loan Notes are without much change; we quote 
them as follows ;—92 to 92} for 4 per Cents;; 1053 to 106} for 5 per 
Cents. ; and 1103 to 111} for 5} per Cents. 

Quotations for Bullion.—Gold—Bar gold, 778 9d per oz std; ditto 
fine, 77s 9d to 77s 103d per oz std; ditto refinable, 77s 11d per oz std; 
Spanish doubloons, 75s to 76s per oz; South American doubloons, 
73s 94 to 74s per oz; United States gold coin, 76s 4d per oz, 
nominal. Silver—Bar silver, fine, 5s 0fd per oz std, nearest ; ditto, con- 
taining 5 grains gold, 5s 1d per oz std; fine cake silver, 5s 54d per oz. 
Mexican dollars, 4s 11d per oz, quiet ; five-franc pieces, 4s 113d per oz. 
Quicksilver, 6117s per bottle; discount, 3 per cent. 

The Manchester Corporation Water Works are issuing 
annuities according to their Act of Parliament (10th and 11th 
Vict., cap. 203) on the security of the borovgh rates of the 
city, and the water rates, rents, and other water works pro- 
perty. The assessment of the city on which the borough rate 
is made is 1,530,917/, and such rate is not limited in amount. 


The tables used are those of Mr John Finlayson. 

The following hotice has appeared in the Gazette :—The 
Lords Commissioners of her Majesty’s Treasury having cer- 
tified to the Commissioners for the Reduction of the National 
| Debt that there was no surplus of actual revenue over the 
actual expenditure of the United Kingdom of Great Britain 
and Ireland for the year ended 30th June, 1869. The Com- 
missioners for the Reduction of the National Debt hereby 
give notice, that no sum will be applied by them on account 
of the sinking fund, under the provisions of the Act 29 and 
30 Victoria, cap. 39, sec. 16, during the quarter ending 31st 
December, 1869.—A. Y. Spzanmay, Comptroller-General, 
National Debt Office, Oct. 8, 1869. 





LONDON EXCHANGES ON INDIA, &. 





OcToOBsR 7. 

60 days. 

Jaleutta Is iig 
Madras. 1s 119 3 

Bombay 1s 11g 
Mauritius Ilpe as 
Colombo ... 1 pecis 

Bingapore ... 4s 4a 

Hong Kong 4s 4d 
Sydney...... lpec dis 
ENOTES . crccvcecscocscrcccsccescnncsetzes lpec dis 


@@ Bilis with documents attached against indents and consignmenis tor Indis 
vary according to amounts, and the security which they offer. 





MAILS ARRIVED. 


Latest Dares. 
On October 2, from Sourm AmeExica, per Unciau>—Buenos Ayres, Aug. 28; Mente 
Video, 29,; kno de Janeire, Sept. 8; Pernambuco, 14; St Vincent, 21; Lisbon, 28. 
On Uctober 4, from Iypia, &c., vid Marscilles:— Hong Kong, aug. 19; Singapore, 
27; Penang, 29; Batavia, 21; Melbourne, 15; Syaney, iz; Geesopg, 14; Perth, 
W.A., 16; Albany, 22; Hovart Town, 12; Launceston, 12; Queenscliff, 15 ; Brisbane, 
%; Kockhampton, 5; Dunedin, 6; Port Chalmers, 6; Invercargill, 6 ; Campbelltown, 
7; Calcutta, Sept. 3; Madras, 2; Ceyion, 7; Bombay, 7; Aden, 17; Suez, 25; 
Alexandria, 25. 

On Uct.7, from Nor1H America, per City of Boston :— Boston, Sept. 24; Chicago, 23 ; 
New York, 25; Phiiadelpma ,z4; San Francigco, 17; Nassau, 20. 
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& 983 

91g % xdj9LE § xd/9t 
Ol} $ xcj9lg { xdj91 


78 p Be ne 
7s p par 58 p\7s p 
238 xd /2384 xd (237 xa 
Securities with Interest, guar. 
by the English Government. 
Canadian 4 p c Bds Redeem.by 
Dominion of Canada in 1903/102§ xd ooo 
Inter-Colonia] Omnium ..,....... eee 
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India Stock, 10 p c April 1874 
Do, £0F BCCOUNE sossesees+rsees 
Do. 5 per Cent. July 1880... 
Do. 4 per Cent, Oct, 1888 ... 
Do. do, Certificates .....cse-s- 
Bo, Enfaced Paper 4 pr Cent. 
Do. do. 5 pr Cent. Jan, 1872 
bo. do. 54 prCent. May 1879 
Do, do. 5 p cRup. Deben.’72) 
Do, do. 0. 77 


ou 210} 


ugi} 
1003 xd an 
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100} xd |LO0z xd 


BANKERS’ PRICE CURRENT 
PRICES OF ENGLISH STOCKS. 
GLISH STOC! 





















PRICES OF FOREIGN STOCKS. 
Sas. ; Mon. | 'cues.| Wed. | Thar. Fri, 
Argentine Republic 6 percent .. S18 $ S14 J [SLE S14 2 |81d ¢ 
Austrian Bonds 1859... 0» = ene oo} coe [57 STAT | ces 
Brazilian 5 per — ese ove eee} eee ove ae om 
Do. 4 r cen’ one ove ase] see ooo an oa 
Do. at a cent 1858 ooo oe eee] eee ee [76 ae ; 
Do. 4§ per cent 1869 eve ove wos] isee| one wo PSS 
Do, 44 per cent 1863 ween oee 2G MGITL ad TIE x72 xed |714 xd 
Do. 5 per cent 1865 ce wwe ow (SDE KAIST XGISS$ adjSSE xis xd 
Buenos Ayres 6 percent w+ — a oo ove ove owe [91g 
Do. 2 per cent (Deferred 8 per Cont) | eve on im 
Chilian Gpercemt .. .» see w]e ove eee a 
Do, 3 per = oe ove ave ave] eee ove ose eve 
Do. 4 ¢ cen oe ove eve wos] ee ove ove ove an 
Do. yun cemt.1866,.. see sve nen] ee | ee (108/108 
Do. 6 percent. 1867... 2 se = ee} 954 § 5g 969 6 
Colombian 6 per cent... se ss ene} ove ots - pl 
Danish 3 per cent 1825 coe wee wee] tt eee eee on - 
Do 4 per cent 1850 and 1861 ooo eos] eee ooo adi aha aaa 
Do, 4 per -—_ oe eco teen] ave ~ in aus 
Do. 5 cen! eee ove eee eee] eee ooo i. = ‘a 
Do. 5 > cent Governmnt Deben. 1855-8) «+. ove ein to i 
Do. 5 per cent Governmnt Deben. 1869-72) -- eee ove ove a 
Do. 5 per cent Governmnt Deben.1873-77| ++ Re oa ‘ies ft § 
Danubian Principalities, 7 per cent. vo} ove [795 1 ooo wow [795 
Do, 1867 8 per CeBtwe ase see es} ** 904 po oun 
Equador New Consolidated 1 percent ...) ++ ooo we | ase 
Egyptian 7 per cemt wo se oe one] ee fn | ove 88 i 
Do. Second Issue a oes oe evo] oe? oe one ose ose 
Do 500] Bonds ove ave ove ° “ ae * ma oe 
Do eee eat) Te jee sa fas xa jae'za loosa} ~ 
Do. 5002 Bonds iso ove wee nn SO) XGISO4 XA/8G$ xd )854 XA/36§ x/SGg ad 
De. 1002 Bonds xe ave nae ans S78 XE/SY xd [885 Xd )S3$ X0/S 
Do 7 per cent. English scrip, 1868 —...|7 8 3 |76s 7 775 2 7 
Do. 1002 Bonds sxe wee woe _nne | OK G U7 aes wwe [07 
Do. Government Railway Debentures 7 pc|8% 4/98 § on 
Greek 5 pc 1824-25, ex Coup. orig. attachd.| ++ ooo pons eco oo 
Do. Coupons ... oes ose eee ese] oe oo oe eee ose 
Guatamala 5 per cent 1865 ... eve on owe . eee o- 
Honduras Gevernment Railway Loan ...| +++ [323 woe 83 ‘ a 
italian 5 per cent 1865 ete “ened 0, Egor aoe . 
Do. 5 per cent (Maremmana Railway) ...| 3 oo | oe fe . 
Mexican Spercemt so oe ven oe (L2G [L2H # 123 “ 
Do. 1864 ee ave oe 155 ‘ 


Montevidean European 6 per cent... ow} oe oe 
Moorish (Imperial, 5 per ent oes ese} eee see 
New Grenada coo ove wee, wee wwe] oe BG 

3 per cent ditto ove oo 8 wee eee} eee ane -~ 


oS Dein a. _—— ove . ese 

Lend Warrants (Hectares) — soyts teoits toot" 

PeruvianS per cent 1865 ... aw» 795 = (798 & [795 8 80 
Do. 4} per cent (Uribarren) on eee alt a 


Do. 44 per cent 1862 oe eco one 
Portuguese 3 pc 1853 56,57, 59,60, 62, & 63 os 
Do. 3 per cent. 1867... ee ee | ise ove 
Russian 5 per cent in & Sterimg ... on] os 
Do. 44 per cent 1850 a he ne 
Do. 44 per cent 1860 ooo eee] tte | tte we 
Do. 3 per cent 1859... ane ose eee 
Do. 6 per cemt 1862... axe ane eee 
Do. 5 pe Anglo-Dutch 1864, 1002 Bonds... 
Do. = 841 lis do...| +» ooo eee ove 
1866, 100 Bonds ..|91# xd) #14 xcj92 xd |v1g xd 
he 7 84/1 15s do...| + eee oe eos 
Do. 4 per cent. Nicolas Railway ... ; 673 84 
Do.1869 axe ove eee ose os OTS 
Barcinian & percent... we os 
Spanish Sperceat .. oe te 
Do. 8 per cemt 1867.00 ee, nee 
Do. 3 per cent Deferred ... eco 
Do. 3 per cent 1369... eee see 
Sweainh 44 per cent 1864... ove 
Do. 5 per cent i368... ese ove 
6 per cent. sot lk ose 
Do. 6 per cent 1553... ove ove eos 
Do. do, 100) Bonds wn = wee wee nes] tee | oe 
De.G per cemt 1862.0 we ore een 7G STE 
Do. 1003 Bonds ssa cee wee (G9 § [69— TUG 
































D E 5bpe _ 
Do. F 90} xd 
58g ¢ 















Do. 6 per cemt 1863... ase see ane] ae ooo [Gh 
LO. 5 per COMtlBGS.nn ove wee ww UHR Rte 
Ce. 6 t 186c... ove ove ves (66g § [60F 065 j 
Do. Guaranteed 4 per cent oe a one eco 
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PRICES OF FOREIGN STOCKS—Continued. 
Sat. | Mon. | Tues.| Wed. | thar. ri. 

















10 florins toch eve eve [505 oma coe [504 


- oe - vee ase coe 





one] tee eee oe - one ee 














INSURANCE COMPANIES. 


1201 





No, of | Dividend | 
shares, 


per armum 


24000/13§ prcent 
3000/& per cent) 
50000/1° per cent! 
20000/10 per cent/ 
5000|5 per cent 
6000074 per cent 
4000/40 pc & os 
Seis per cent, 
0000)5 per vent 
leous 71 2s 64 
fa. Tl 2s 6d pe 
iooog 6 per cent 
5000'5 per cent 
20000/5 per cent 
2000 oa 
23000 eco 
29000'5 per cent! 
12000|1 pr share! 
7500) 19 per cent! 
13453/40 per cent! 
50000'12 per cer::| 
10006 44 per cent! 
100000 10 per cent! 
20000 5§ per cent 
496266 per cent 


ee ee | ee | EE SE NS NS | ee ce 


Albert Medical Life & Family End, 


AilianceBritishand Foreign .. 
Do. Marine o a es 


Atlas .. o o o . 
Argus Life 
British & Foreign Marine Limited 


Church of England .. 
Clerica], Medical, ke General Life.. 


Commercial Union +. ove eee 
County oe oe a “ 

Wee oe oe oo 
Eagie .. o- oo oe o 


Equityand Law .. « 
Englishand Scottish Law Life Se 
English and Scottish Marine Lim... 


General we oe ee e 
Gresham Life we oo ene 
Guardian oe 

—— Fire, Life, “aad Marine... 

itto ose 

Home & Colonial Assurance, Lim. 
Tmperta! Fire | a oe oe 
I uperial Life oe oo 


Iademnity Marine .- ae oo 
Law Fire «e e 
Law Life a 
Lancashire w+. oe oe eee 
Legaland GeneralLife . eo 
Lpool & London & Giobe/1/ Anns).. 


[ 
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i 
ee 
eSiti y 
te 
oe 
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N@ee@eoooocooooooe+SOoeeeeoree0e 



























































Dateh cont. Bx, 12 Gui , sas) ove | we [54 eel asta ici ae 
Do 4 cee Certificates... ve —vs|_ vee (83$ xd84§ xd)... os ae 
Italian 5 vercent. 1861, Ex 25 franca ...|53 52% 4 \53 153 28 (53 525 
JOINT STOCK BANKS. ae 
Price 
| Sharer Pala. |pershare 
$ $ $- 10} 112 
a, Limited (A) o~ ese 10 0 00 
ito (B) ase - Lt 10) 440-0 @ | 88 4 
Albion | cee cae wee. seal, 188 15 0 0/68 
Alliance Limited ... oe e| 100 25 0 0 | 123 13; 
Anglo-Austrian ... ss s++| 20 10 9 9 | 213 
Anglo-Egyptian Limited a. ae 20 0 0 | 23 : 
Anglo-Hungarian mn” ene 8 0 6} 78 
Anglo-Italian Limited ...° «| 20 1 0 0/6 ce 
Australasia | 40 (40 09/502 
Bank of British Columbia vee] = 80 2000 13} 145 
Ditto New issued at 27pm ...; 20 6 0 0/12 
Bank of Egypt w+» «| 25 25 0 9 | 28 40 
Bank of Otago Limited... ..| 20 10 0 0| 5é 6 
Bank of South Australia so] 38 % 0 9} 13 
Bank of Victoria, Australia”... 50 | 25 0 0 | 38 40 
. Bank of New Zealand ... «| 10 | 10 0 0 | 15% 164 
a British North America... «| ~ 50 50 0 0} 5138 
ee Central of London, Limited .../ 10 6e¢o/;%4 
o Chartered Bank, India, Aus- a“ 
298). tralia, and China... 20 20 @ 0| 18$ 19 
“ Chartered Mercantile of India, 
mira London, and China ... 25 25 0 0/824 
City.. ove oe eco eee} §6=— 20 10 0 0) 1011 
Colonial ... «| 100 2% 00/378 
ace Consolidated Bank Limited oe 10 40 0\4¢@ 
Fri, Delhi and London Bank, Limited) 50 95 0 0) we 
—— English andAmerican, Limited..| 30 1 0 0 eee 
it English Bank of Rio de Janeiro,L| 20 10 0 89/1011 
o English, Sce*tish, & Australian 
ve Chartered ee ee ee 2 00) 4 
ove English and Swedish Limited ...;| 50 25 C Ol ses 
ove Hong Kong & ShanghaiBankCor| 28, | 28 2 6 | 37.9 
~ Ditto New GO we  o| 29 | IL 5 @| 153 16% 
ow Imperial, Limited... ove e-| 100 20 0 0/1617 
ie xd Imperial Ottoman... oo ow} 20 10 0 0} 123 
oe Tonian eee ove ae) 25 0 0} 19 22 
oo Ditto New ae 25 10 0 0|47 
oe Land Mortgage Bank of IndiaLim 20 400/\/é88% 
we Do 5p c Deben. 1864, i 100 (100 0 0) 805 
London Bank of Mexico & South 
3 America, Limited... 30 | 20 0 O| 14} 153 
it Londop and Brazilian Limited...| 100 | 45 0 0| 10 15 
a ft Do New wc. ase 2 710 0} 14 24 
ws London and River Plate Limited] 100 | 40 0 0| 48 50 
os Ditto New, issued atl} pm ...| 25 wo 0 0} 12% 
oe London Chrtd Bavk of Austral.; 20 20 0 6 | 2253 
oo London andCounty .. eo} 60 20 © 0 | 485 94 
“ Ditto New “ ve ow «= 20 0 0] we 
oe London Joint Stock so ee 50 6 0 31 2 
se London and South African 20 20 0 0} 9 0 
94 80 London and South-Western Lim.| 100 | 20 0 0|79 
- London and Venezuela Limited..| 50 12 10 0] a. 
— London and Westminster ee| 100 90 0 0 | 57% 8} 
Ly Merchant Bank Limited... ...| 100 | 25 0 0/| 18 ly 
Se Mercantile and Exchange Limtd| 50 1210 0} . 
sot Metropolitan Limited ... ..) 10 100 0} 73S 
ooo Midland Bank Limited .., ...| 100 20 0 © | 186 193 
Bt xd Nationa) of Australasia... ... 5 4 0 0 | 6% 
6 xd National of Liverpool Limited ...| 25 | 15 0 0] 12 i4 
it a Nationa!Provincia!ofEngiand | 100 42 0 0] ws 
7 DMG GS eas ee ek a PAB! 0} 
64 7 National .. oo ee 50 30.9 «(0 ° 
Rew South Wales ee ot 20 0 0| 33 40 
North Western ... ove a & 710 0 
= Orienta) Bank Corporatio: eo} 25 3 0 8 ih 34 
_ Provincial Banking Corpor. Lim.| 50 10 0 6 
324 Provincialotireland ..  ..| 100 | 25 @ ¢ 90 2 
$34 xf Ditto New ae 10 | 10 0 0] ww 
— Standard Bank of British South 
2 Africa Limited 4. | 100 | 25 0 0} 12 14 
w. ‘ Ditto New cco wee cee «200 Li @ 0} 2¢ 33 
po Union ot Austral oe eo} 26 3% » vu} 456 
ox” Union of lreland Limited ee} 100 22 0 0] ae 
te UnionofLondon.. .. ..| 8@ | 15 0 0 | 35} 6% 
=| 
195 80 \ | CUURSE OF THE EXCHANGES. 
ae 
or Tuesday. | Friday. 
385 
Time. |Prices negotintea ||Prices negotiated 
ot on 'Change, on ‘Cilahge, 
” rn ee eae 
os Amsurdam om owes wee ~—swws|_ Short, | 11 198) 22 Oj/} AL 19j) 12 04 
sot Ditte w .« . Lt sme | lz 2| Aa Bi 12 2b] 19 25 
384 cde: gue, gee a geek | 12 2] 12 Qi} 12 2g} 12 2g 
~ AMWerp 2, ce eee ee] S| 25 40] B45] B40] 45 4d 
. — ove ooo ooo ow oe - 25 | 2645 |) 2 * = 45 
OIE see ow on om ont - a3 113) 18 11g), 2 3 lis 
Poin wee e~Ssees| Short, | 2d 123) 26 20 || 26 124) 96 228 
Rs woo owe} OMT 25 324) 25 37q]} 25 30 | 25 35 
see i oe | on lr 25 32g) 26 37,|| 3 32g) 25 374 
frankforton the Mrin we. us. 0 s| 1203 1214 j} «1205 121; 
tees tee ao ~_ 14 55 | 2200 |) 12 023] 12 o7§ 
BRS? fale aaa ae i 12 55 | 12 60 || 22 624) 12 67% 
Betereburges count said hans 29 298 294 29} 
Copenhagen ue awe | =) 6} 88h | oat fl wah | vue 
Bert ce kweee onl io 6 278 | 6 3s 6 78 | 6 us 
Madrid oe _ 434 48 48 
ies. eee need = | Ro ee a St 
Raghern wc ecw] 26° 673} 26 72;)| zo 70 | 26 80 
aa ak. wn ee ee 26 674} 26 72;|| 26 70 {| 26 80 
Sn: us ot me ol 26 674) 26 72;{) 2670) 26 30 
a. edt ea ten ain ae 26 674) 26 724|) 26 7u| 26 80 
donk? al ee ae cae 4 Ol 26 674) 26 724), 2670; 26 se 
Rema ae lll lll 26 674} 46 7z4/| 26 70 | 26 80 
ae  -— — «- «» « 61g 52 big ol; 
a as. af a ee bit 02 51g bly 











3917522 29 per cent] Liverpoo] andLondon Fire & Life 
35862 36 per cent} London Pr 
20000 eco Lonéon & Caledonian Marine Lim, 
40000 woe London and Lancashire Fire oa 
10000/5 per cent} London and Lancashire Life ..., 
20000|4§ per cent} Londonand ProvincialLaw .. 
50000|1U percent) London and Provincial Marine ... 
10000 444 prcent) Marine oo ee 
49410 10 percent} Maritime (Limited)... ove od 
40000 16 per cent] North British and Mercantile ., 
4000¢/10 percent! Ocean Marine ee eve! 
40000 see Oriental and General Marine eee 
ee |S per share! Pelican e oe es os 
e-  |?gprshare| Phenix oe oo ee ee 
2500/12 prcent| Provident Life oe oe eo 
304000 80 percent) Rock Life .. a oe ee 
689226. 20 percent] RoyalExchang@ .. oe oe 
100000 (1% prcent) Royal Insurance ... ove eco 
1600)\72 » cent) Union se. oe oe ee o- 
~ | “ Sun Fire e « oo ° 
~. _|2%sprshre| Do. Life .. ee ee 
1vv000/ 2v per cent] Thames and Mersey Marine Lim... 





41200/!2$ pr cent} Union Marine Limited co eee 


5000/37 percent) Universal Life eo ° ee 





6000/74 percent] Universal Marine Limited... 





AMBRICAN STOCKS. 








United States 5.20’s ... eee ove ooo ese ooo 
Ditto .. ove ose eee oe eee eee eve 
Ditto ... eco eco ove ove ove one ose 


Ditto 


Ditto 1867, 371,346,350 dollars issued upto Feb. 27, ad 


Ditto 1040's... eee oe eco ove cco 


Massachuseets... eco eo oo ose eos oo 

Virginia State... eve ove ove eee oes wee 
Ditto... we ose 

Atlantic and Great Western, New York section, ist Mort. 
Ditto, ditto, 2nd Mortgage ... <o ooo os 
Ditto Pennsylvania, lst Mortgage... * ose ove eee 
Ditto, ditto, 2nd Mortgage . - eee ooo ove 


Ditto Consolidated Mortgage Bonds os 


Ditto ex coupons, to be funded from April, ‘1867, to 
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Jan., 1871, both inclusive... ose eee ose tee 
Detroit and Milwaukie lst Mortgage Bonds. eco ese 4s 6d | 613 
Ditto 2nd Mortgage Bonds ... ove - ooo ese 4s 6d | 62 4 
Erie shares, 100 dollars, all paid ote ooo oe oo 4s Gd | 223 33 
Ditto 7 per cent. preference, ditto ... ase — ose 4s 6d oon 
Ditto 6 per cent. Convertible Bonds eco eco eco Sterling.| 64 8 
Ditto lst Mortgage ... ose ooo so ane on 4s 6d ene 
Ditto 2nd Mortgage ... eco ote ese ose oe 4s 6d aan 
Ditto 3rd Mortgage ... eee eco eee ose eco 4s 6d | 55 
Illinois Central .. ose one ose eco 43 2d oe 
Ditto Redemption Mortgage ‘Bonds eos! ieee | eee Sterling. 98 101 
Ditto ... <s e eme 43 6d | 75 80 
Ditto 100 dollars shares, all paid Sat Pete. aid a | 48 Gd | 936 4 
Marietta and Cincinnati Railroad Bonds ... eco oe | 48 6d | 725 
Michigan Central, Convertible eco os oo os 4s 6d eee 
Ditto Sinking Fund, Ist Mortgage... ooo eve ose a 4s 6d ee 
New Jersey United Canal and Railroad... ove eve * Sterling} 92 5 
New York Central, Siuking Fund... eco oe ose Sterling ° 
Ditto, ditto .. eco eee eco eos - Sterling. . 
Ditto 100 dollars shares... sss a . Sterling; 90 100 
Panama, tnd Mortgage... ax. see eee wee te 3 ling.| 
Ditto General Mortgage re a eee ee Sterling.) 107 9 
Pennsylvania, lst Mortgage ... eee _ eos ese ° ont 
Ditio 2nd Mortgage ... eco eco to eee oe oe 93 
Ditto General Mortgage... oe <. ose ese terling 
Ditto 50 doliars shares eee ose = . 
Philadelphia and Erie, Ist Mortgage (guaranteed 
Penusylvania Railroad Company) 
Ditto with option to be paid in Philadelphia one ° ° i 
Wesc Wi-consin, t»il. Land Grant. Mortgage _... ‘ . oes | 
DOCKS. 
Emenee 
DSwea of wiviuend . 
Shares. | peranaum. Names. 


2065688 |7/ per cent} East and West India ............+2+ 

6756697/ | 24 perceat| London and St Kutherine ......... 
1€62500/|4/ per cent} Do Debenture Stock 4 percent. 
S100u0/ eco Millwall Freehoid Land & Docks. 
860350i | 41 per cent) SOULNAMPLOR .....ceree eeseerereeereees 
96168 s/s per cent} Surrey Commercial Dock 


eeecoenes 
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FOREIGN RATES OF EXCHANGE ON LONDON. 


Rates of Exchange. 
on London. 
25 15 eeeee> 
25 20 ereres 
ll 974 uti 


rn 


Stoxk or) Dividend 
Shares. jperannum. 


Amsterdam ... 


i 


0000/24 per cent/ Anglo-American Telegraph. Lim. . 
6000/8 per cent|Anglo-Mediterranean Telegraph, L; 


Anglo-Mexican Mint 


h Tea Estates, Limited... 
60000/9 per cent|Berlin Water Works (Limited)...... 
17006}10 per shre|/Bolckow Vaughan, Limited .......++ 
40000/4¢ per cent/Bombay Gas (Limited) ..... 
10000/44 percent! Ditto mew ....c. ceceessssee 
6000)! pr share|British American Land 


lon COMPpany secccorsssserereescesees 
tloy - A ra 
per cen’ of London Real Property 
City of Milan Improvements G4m) 
ity Offices (Limited) ........eee0 


mtinental Union Gas (Limited)... 
Do eae seveecevees ceases 


000007)4 pr cent 

0000243 pr cent 

00000/3 per cent Condit Foncier of England, Limited 

10000/7$ per cent ars Maaritius (Lim.) 
1002675 stal Palace 


Eastern Tea, eusces 

. ——— Credit & Finance(L) 

0000/5 per cent it ja Irrigation and Canal ... 

becca 10s per sh + aoe nes eeesceesenene pera 

2009 per cent/Egyp' 9peViceroyg.by +) v 

10081: Egyptn Commercial & Trad. (Lim) 

6998751/25 per ceut)/Blectric Telegraph ......0- ceresseerss 
70000 14 per centi@nglish and Australian Copper... 

6§ per cent/English and Foreign Credit ......... 

5000/5 per cent/Fairbairn Engine: woccsecescoeees 

30000: 0 per cent}Fore Street Warehouse (Limited)... 


Steam Navigation........+... 
Hong Kong and China Gas ......... 

100000/3% per cent]Hudson’s BAY ccecececessereesepecsccer: 
10000 dia Rubber, Gutta waavete and 
Telegraph Works  .......00-ee-» 

50000) Indian Carrying (Limited)... pasneneane 
ae 5 per cent “nternationalFinancialSoeiety (Lim 
_|nternational Land Credit (Lim) .. 


“}italian Irrigation «Canal Cavour)... 
Do. 6 p c Bds red 1870, issued 9% 


London African Trading .. 
London County Land&Building(L 
London Provincial Telegraph tL). 
London Financial Association (Lim 
London General Omnibus(Limited 
London and Glasgow Engineerin; 
Fron Ship, Limited ....00.....+.. 
ManuritiusLana,Credit,& Agency Ln 
Mediterranean Extension Tel. (Lim 


Natal Land & Colonisatn Co. (Lim. 
'}National Discount Co. (Limited).. 
Nationa] Steam Ship (Limited)..... 
Nerbudda Coal and Iron (Limi<ea 
New Consolidated Discount (Lim 
NewQuebrada Land, Rail., & Min,] 
i] New and, Prov. of Auckland, 
6p cLoan, lst & 2nd series, 189 
2000 |10 per cent} New Zealand Loan and Mercantil: 
Agency, Limited ........ccscess: 
2000: | :0 per cen |New Zealand Trust and Loan (Lim 
1500 eos Northern Assam Tea, Limited..... 
187173:}5 per cen'|North British Australasian (Lim. 
8000( 10 per ceni} Oriental Gas (Limited) .......s0000. 
BOOOL}LO per cevi} Ditto NeOw....++0rcccssscscrsesseesees: 
2500: |L0 per ceni| Jtago and Southland Investment.. 
COO ove Jttoman Gas (Limited) ...... 
600000./2 per ceni i i 
5000 16 per cent 
} Ditto New, 1867 ....200. 
Reuter's Telegram 
Rhymney Iron .....00.. 
Ditto New .....ce0e. 


iti 
rf 


( 
0 per cent! Rio de Janeiro Gus, Li TtEd ...c000e. 
Hoyal Mail StCAM...0++ secesesesesvens 
Wié per cent) scottish Austre'ian Investmt (Lim) 
Societe Financiere ‘Egy ‘pt (Lim).. 
100000/6 per cert/societe Generale del’ Empire Oumn 
1od52 3. Ainean Mortgage & Ln vest. (Lim. , 
south Austrahan Land..........0... 
SaMmmATING Lele™*rapD .....0cecesseees: 
DittO SCTIpwccoee ove sine eveseevecscoeses 
4] Celegraph Contraction od Main- 
PEMANCE, LAI LOL .cccerceccereeees 
i/Tobaccp 6 pe Loan, g. by Ital. Gov. 
frusté Agency of Aust: wiasia (Lam) 
irust & Loan Co. of Upper Casada 
Union Steam Ship, Limited ....., 
‘| United Discount Corporation, Lic, 
United Kergdom Telegrapn Um- 


TERED 


pany ¢ Jeeereeeeereesee ce ce 
Ditto 10 per cent. preference.... 
Van Diemen's peer serssconnceseees 
V'ceroy of Egypt (Mortgage) Lou 
Warrant Finauce (Liniited) ......... 
West india & Pacitic Sveam (Lin) 
W, London Wharves & Warehouse 


Seuss 


BaBStaad 


SSSSEE Bo BRESatn 


_— 


S. ‘ ~= oe 
8 -bReat se euretoce 
eococco eocoococoo eccoocococoocococ]e@cecooco 


SEREEae «farf 


_ 


SeccoeooeSoScococosscoseeSoocooe 


— 


i 


re 
coosoooscosesoeoseosooooSoosSCO 


— 


a 
oe ocococoooooouso oooo 


a 


— 


he 


os S&S @2eecsoooooo 


erocr-mescesse 


ececoeoee ecco eco eooececeoesec™e 
. . ~~ : " 


173 ¢ 
985 9% 


Frankfort ...... 
Hamburg........ 


119§ eeeeee 
13 8 soenes 
18 62 eeeses 
6 235 eeeeee 


122 80 seeene 


eeecee 


Pibubatel 
$ aageaass 


s 
* 


eeeces 


F 


$s 
a 
: 


Seek 


eeeees 
eeeeee 
teens 
eoeeee 


eeeeee 


eoceee “ days? sight 


aa 


a 
miaanororor te SSa 


18 pm 
£ per cent. pm. 
1 per cent. pm. 


Buenos Ayres... — Sichen eveeee 
Valparaiso ....0. Aug. 28 ...006 a aneee 


Mauritius ... 


eeecee — D cascce 


Hong Kong.... 
Shanghai .... 


' 
Amount | Div. per 


of Loan.|Hf-year, 


& 
«we «| opret. 
3 pr ct. 
i 3 pr ct. 
2214808)/2¢ pr ct. 
68580824 pr ct. 
wwe [2h Pret. 
200000)8 pr ct. 
or ct. 
4 pr ct. 
wo. |3 pret. 
234000)24 pr ct. 
250000|3 pr ct 
100900/3 pr ct. 
$50000/3 pr ct. 
pr ct, 
pr ct. 
pr ct. 
pr ct. 
pr ct. 
pr ct. 
pr ct 
166000)3 pr ct 
1135800/24 pr ct. 
3671800)2% pr et. 
85 2 pr ct. 
95700'3 pr ct, 
58940024 pr ct. 
8981000/3 pr ct. 
252100)/3 pr ct, 
386600|3 pr ct. 
250000}3 pr ct, 
225000)2 pr ct. 
1850200|/3 pr ct. 
1177450)3 = ct. 
’ D ct. 
15681000] 3 5 ot. 
102500) 3 
400000) 3 


eee 


7000000)3 


Che 


pr ct 





oe DULY 2B ssesee 2 per cent. pm. weecee 
4s 53d 4d eocese 
par eveeee 

Is 11d eocese 

‘ 1s tata evvece 
8 ll i eoecee 
4s oa erecee 

5s 10¢d esveee 


Sept. 7 soeeee 


= 3 senses 


COLONIAL GOVERNMENT SECURITIES: 


Name. 
iain ES 


Canada, 1877-84 ......cccsescrrsseessererscnssessseneeseses 
D 


Oe secccccesececcercersseses 


Do. Dominion of, 1903 : 


Do. 1890-1900 ....+0++ 
Do. 1880-90 .. 

Do. 1891 ...00se00 
Do. 1900..... 


o. 1872 on 
Do. 1882 and 1888 ssscscsosvecsesneseee ereceeereeseseones 
Madras Irrigation & Canal, guaranteed 5 per cent 
Mauritius, 1873, wanescceces 


Perro rrr 


New ‘Zealand, 1891.. 

OD. cercecccceseseeeeece 
Do, Consolidated coves 
Do, 189 Lisessseseee 
Do. 1891....0060 

Nova — = 
Do. 





South Australian, 1869-77 oo 
Do, 1893-1908 ....... 
Tasmanian, 1895 ..... nee 
Do. redeemable 1293-97 .. 
VICtOTIA ..rrescceeeeee 
Do, 1891..... 
DO, cocccccsccccceccs 


‘Commerctal Times. 


FOREIGN MAILS. 





Destinations. 


Australiaand New Zealand.ecersssses 


3razil, Buenos Ayres, & Monte vito} via Southampton... Oct. 7 = 16 


Brazil, Monte Video, and Valparaiso....... 


London. 


—_—_ 


via Southampton... Oct. 30, m.jOct. 
Uvia Marseilles ...00 . .|Nov. 
via Falmouth ...... 


via Liver; 
By French Packet 
via Liverpool.. 


British North America (except Canada, | via Halifax .. 


Canada (by Canadian anes. ebecaacscesooes \(Quebec) 


Ditto (via United States) .... 


Canary Islands .......00-+0++9s 
Cape de Verds (by Brazil packet) .. inpuang 


- 
++ | seeeees sereseeeres 


Vape of Good Hope and Ascension......)v'a Devoaport eveeee 


China, Ceylon, and Bingaporecerrsseneed 


ivia Southampton... 
via Marseilles ...... 


via Marseilles ...... 


East Indies, Egypt, &c. semsacenesemaneee } via Southampton... 


#alkland islands ........ 


Gi CAaltAr ceecoore 


HEORAUTAS .cosrercoccesorseeeecoseoccvecooceccees 


MBIA ....crccereorereversereneverocenorovceseroess 


na (by French eas - 


sens eceeceercorens 


seen 


Per eenee | -eceneneccereenseseeseees 


eo} Via Southampton... 
via Southampton... 
{ via France  ..scsese 
.-| ria Marseilles 
.-| via Devonport 


eeeeeeseceeeness 


Despatch of Next Mail from os Mail 


9 
1 


Oct. 23 


4 
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Despatch of Next Mail from [Next Mail 




















Destination. London, Due 

(by Brazil packet) coccecccsosense|scesooseescovcesscsensosccs t. 9, m.jNov. 4 
snenesunnscnnnensssnsnacnereneenssesesnes via Devonport ...... Oct. 9, #.\Oct, 13 

soe (New York)...» Oct. 9 BlOct. 9 
Ditto (by Cunard packet, via Cork) ...|(Boston).....0..0-00. o Oct. 12, B. oe 


Ditto (by North German Lloyd's ; (New York) esos Oct. 12, u. is 




















ieee packets) (New York) 0.00 Oct. 7, &|Oct. 13 
Western Coast of Africa and Madeira...|..ovsscosssseesssseereoese Oct. 13, ./Oct. 8 
West, — Se ene RAO), _.canemseersorerrenonsee te .18. Mel Qote 14 
La Guayra and Puerto Cabello ..........+6|.++ we. Nov. 4, BE oe 
Port-au-Prince, Vera Cruz, and Tampico... ove Oct, 9, & eee 
Banta Martha ...-s+-ssesssee Oct. 19, B| ass 
MEXI00 ..+.0escerereeseeveee «Nov. 2, m{Oct. 2 
Bahamas (via New Yor! - Oct, 21, B.\Oct. 6 
Bermuda (via Halifax)... - Oct, 23, £.\Oct. 20 





CORN IMPORTED AND EXPORTED. 
An Account showing the quantities of the several kinds of Cora and Meal imported 
into each division of the United Kingdom; and the quantities of British and 
Corn and Meal, of the same kinds, exported from the United Kingdom, 
fa the week ended Oct. 2, 1869 :— 




























































































quantities imported 
(so far as the Landing Accounts ||Quantities Exported from 
were made up) into | the United Kingdom. 
The Colonial; Total 
England Scotland) Ireland.| United ||British.| and Ex- 
Kingdm| Foreign.| ported 
cwts cwts cwts | cwts cwts cwts 
57794 | 169073 | 826276 || 7767 | 1000 8767 
| 14205 | 3598 | 79579 || 18 | ave 18 
eee 125607 || 892 ose 392 
sie ate 1462 |... oid pe 
3610 7317 || 66 eee 66 
ais oot 27455 |). te eon 
22195 | 117472 | 346232 | ove 
Beer OF BIgg.rerrevevees] ove oon eee ove ove oes 
—_ eemecnnem | comsenenete 
Total of corn, ex-) , 
clasive of malt...f 1025971 | 97804 | 290143 1413918 8243 1000 9243 
cwts cwts cwts cwts i cwts cwts ewts 
Wheatmeal or flour...) 60483 14134 4068 | 78685 || 349 178 527 
oon oveee ove ove | 51 ove 51 
om aa on aa 
Potalof meal ........., 69724) 14134 4068 | 78926 { 400 178 578 
‘Total of corn and 
mealexcavectb 1086695 { 111938 | 294211 (1492844 8643 1178 9821 
SS ————— 
qrs qrs ars qrs || ars qrs qrs 
MIT basscacketecscesoseys eee | ave | eee ove | 595 eee 595 








The average price of corn, per quarter (imperial measure), in England and Wales, 
for the quarter ended Michaelmas, 1869:— 


Wheat. Barley. Oats. 
sd sad sd 
50 11 sesrcecsesee «SBD ne enenecenee 2% 7 


The following is a statement showing the quantities sold and the average price of 
corn (imperial measure) as received from the inspectors and officers of Ex- 
or no mably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 


Quantities Sold. Average Price. 
qrs bush sd 
NPR sacssecenketadienbiicoseces T5ATT 4 seveveseseseeserns 49 8 
Bariey... . 18,136 6 sem» 37 8 








iene Sao 


4.193 0 


COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
ae, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
_ 2, 1869, and for the corresponding week in each of the years from 1868 to 


I ac ntarearetctccees cremains tiatemeenmntaatitiesit 























Week AveRacE Prices, | QuawtitrEs Soup. 
g | ianchietiaseinigestana cadens 
Oct. 2. | Wheat. | Barley. Oats. Wheat. Barley. Oats. 
sd sd s a qrs bsh qrs bsh qrs bsh 
B69. .veooes| 49 8 87 8 | 4 7 75,477 4] 18,136 6 4,193 0 
WEB reves] 54 4 44 9 26 11 75,760 2| 44,010 6 4,214 2 
WET ewrseees| 63 5 49 3 | % 9 92,067 2] 32,907 6 7,885 2 
becatene] 52 2 414) 231 89,370 5 | 42,104 4 4,367 3 
U6 S.esws| 41 4 30 4 | 2 5 | 76,387 5| 82,278 6| 7,857 6 





COMMERCIAL EPITOME. 
FRIDAY NIGHT. 
The wheat trade at Mark lane to-day was very inactive. The 
attendance of millers was moderately good, but the business trans- 
acted was quite of a retail character, and where very large sales 
Were effected 1s per quarter less money had to be taken. The 
prices of foreign wheat were quite nominal in the absence of 
usiness. The oat trade was very depressed, and the quotations 
es way 6d to 1s per quarter. Grinding barley was again lower, 
ut new malting parcels were firm. All other kinds of spring 
corn were unaltered in value. Maize tended upwards. In flour 
was little doing, and the quotations for both foreign and 
Country markets showed a drooping tendency. The week’s im- 
ports of foreign and colonial produce into London have amounted 
to 36,700 quarters of wheat acd 1,750 barley. 
t Liserpool, this morning, prices of new wheat receded 3d 


per while at Wakefield a reduction of is to 2s per quarter 
ce, 


————— 
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Tne Liverpool cotton market was very flat on Friday and 
Saturday last, and prices generally gave way $4 to 4d’per lb. On 
ene there was a rather improved demand, which continued 
until Wednesday, and quotations advanced $4 to 3d per lb; the 
market, however, again became dull on Thursday, and at the close 

uotations show a decline of about an 4d per Ib since last Friday. 

he total sales for the week are 64,790 bales; of which the trade 
have taken 44,110 bales; speculators and exporters, 20,680 bales, 
The imports are 75,641 bales; the actual exports, 14,306 bales ; 
and to-day’s stock is estimated at 459,250 bales, To-day the 
market closes very dull. Sales, 7,000 bales, at rather easier 
rates. 


The following return shows the quantities of cotton imported 
and exported at the various ports of the United Kingdom during 
the week ended Oct. 7, 1869 :— 








Imported. Exported. 
PIO is in ik dctins bales 8,282 ........ 1,795 
UNNI sssncntuiccescodesqecenenis SAME vecedcese” |. Rann 
East Indian ........... podnigtaienbes: GRRE | cophteene <n 
Egyptian .....0...c000 navnesnde nine OOM - © sdcéacses 99 
Miscellaneous .......... Sines taaaces’” AGO. * écehaeinn 110 
DORAL concescccovdeweccuceee Sp: ticonneuhes done mane 


At New York, on the 6th inst., middling Upland cotton was 
selling at 27} cents per lb. Our latest date from Bombay is 
Sept. 24, when the quotation for fair Dhollerah was 300 rupees 
for candy. The market was dull and drooping. 


We extract the following from Messrs W. Nicol and Co.'s cireu- 
lar, dated Bombay, Sept. 7 :—There has been a fall of from 10 rs 
to 15 rs per candy in ready cotton, which will no doubt be now 
partially recovered, but local consumers are the only purchasers, 
and European firms steadily hold aloof from the market. A 
better selection, however, will probably be shortly available, as 
more native craft are now on the way with cotton from the 
Northern ports, but with the English advices we have prices we 
fear will continue to show no margin on home rates. e near 
approach of settling day for contracts in new Oomrawuttee has 
caused a further drop in prices of from 10 rs to 15 rs per candy, the 
quotation now being 830 rs per candy. From Guzerat, as well 
as from the Berars and Central provinces, accounts of the grow- 
ing crop are not unfavourable, although more rain than was 
required had fallen. In the Broach and Surat districts there had 
been rain, and sunshine was wanted to revive the young plants. 
Round Abmedabad the crop was looking well. In Hingunghat 
the plants were thriving, and round Kamgaum the fields were in 
bloom, but there ag well as in Sheagaum sunshine was required. 
Letters from the Dharwar districts report that at the end of last 
month it was generally acknowledged that a much larger area of 
land would be sown than usual. 


Exvorr of Corton from Bomsay to Sept. 6. 












1869, 1868. 

London,. ......sseeeeees++bales GIER f ccuvectds 8,417 
Liverpool ..... etaneibtidaaen cove 864,8804 ......... 911,513 
Total, Great Britain ..... « 8674934 ....00. 914,930 
Channel for orders ...... bales 14,947 ......... 21,885 
Continent .....cc00 serece aneeees + 168,122 ..c.cocee 144,638 
GEM sneqeccidstningdedddecdser 15,621 .,...0008 38,796 








Grand Total........sesseee0+ LOGL,IS3§% ....00+6. 1,120,249 
Actual exports since last mail left, 2,394} bales. 


Messrs E. B. Liddell and Co., of Alexandria, have furnished 
the following report, dated September 25 :—Since our last of 18th 
inst. arrivals of new cotton have been’ pretty regular, which, 
coupled with the continued unfavourable news from Europe, has 
discouraged holders, and disposed them to make concessions to 
buyers. We therefore quote the following lower prices :—Fair 
open, old crop, 123d, c. and f., per lb; fully fair, new ercp, 13d 
to 13}4, ditto. 











Exports. 
Great 

Britain. Continent. Total. 
bales. bales. bales, 
From 17th to 24th Sept., 1869...... 1174 ... 406 ... 1,580 

From Ist Nov., 1868, to 17th Sept., 
1869. ..00ccssse00 0006 0bbc ses coseeereeeee 164,213... 47,559 .... 211,772 

From Ist Nov., 1868, to 24th Sept., 
1869......... dasipieecsons ereccoonsecscse’ 165,887 47,965 213,352 
Same period 1867-68.......0000-s00-e. 169,194 ... 43,877... 213,071 
oo 1866-67....... cosesdeoee - 162,490 ... 44,384... 206,824 
-- 1866-66........ caccdcdues 151,317 ... 29,345... 180,462 
_ 1864—-65.......00008 wees 807,192... 63,458 ... 370,650 


The inquiry for sugars has been inactive, and both raw and 
refined goods have ruled lower to sell. 


The annexed is dated Bahia, Sept. 11:—Sugar—About 350 
cases and 1,000 bags ordinary to regular browns met buyers at 
$,000 rs to 3,150 rs, equal to 20s 9d to 22s per ewt, besides 5,000 
bags unclayed Nazareths at 2,400 rs, equal to 15s 9d. Stocks 
to-day—2,312 cases 220 ooxes 580 barrels 19,500 bags, or 3,100 
tons, against 2,086 cases 107 boxes 512 barrels 13,825 bags, or 
2,466 tons last year. 








—— 
~~ 
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The tea market has ruled dal), and prices have tended down- 
wards, Last week duty was paid in London on 1,515,381 lbs; 
the exports were 456,579 lbs; and the removals coastwise, 
791,204 Ibs. 


Import, Detrvery. and Srock of Tma in Lonpon. 


Import. | Deliveries. Stock. 








From Jan. 1/From Jan. 1 Oct. 1. 


























Descriptions. to Sept. 30. | to Sept. 39. 
1869. 1869. 1869. 
Ibs. Ibs. Ibs. 
STII ccecinptinsectbssineraciacekbaned 2,000 7,000 48,000 
SPINS sansstnancodenightaamevaareety 61,446,000 | 89,543,000 | 36,147,000 
FE SEER Re 20,000 46,000 55,000 
Caper, scented’ .......00..0s0es0000e 2,978,000 | 3,830,000 | 1,612,000 
crete die ince nencanes 79,000 40,000 156,000 
Ning Yong and Oolong’. ......... 1,185,000 | 1,860,600 | 2,095,000 
Souchong and Oampoi ............ 1,963,000 | 2,986,000 | 3,479,000 
Pekoe (blk. lf.) & Hung Muey... 215,000 82,000 694,000 
Pekoo, Mowery ....cc.ccccsecscesses 23,000 141,000 218,000 
PND, GUND. onecsesceccersociaces 20,000 14,000 219,000 
Pekoe, scented orange ............ 3,194,000 | 4,055,000 | 2,337,000 
RIN CAs chicnesidcisivaisevaiaiod 243,000 234,000 249,000 
SN MDI © cc icnadgpanodsooabies 20,000 37,000 67,000 
MD naitthasiocasetinaecbontinuseteson 1,069,000 881,000 | 1,316,000 
Young Hyson.......... -»-| 2,719,000 | 3,390,000 | 1,597,000 
PI rnccdoaibencssonbie a 783,000 885,000 433,000 ° 
Latics een caeeriisnsls 2,600,000 | 3,747,000 | 1,280,000 
OPER, ARSE, WG. ..0.sccconnscosesness 74,000 50,000 28,000 
ERMINE nocslknsacescsiuboasseesensntan’ 7,459,000 | 7,942,000 | 38,788,000 
EN Senckabinrndscoscescsecehaicuncee 745,000 785,000 103,000 
For exportation only............... ade 22,000 bee 
Inland Navigation.............0...- 92,000 é 
BAND si cincksactiicazossa 87,024,000 |110,616,000 | 56,076,000 
I i sci cecartttatr itemise 78,658,000 |100,596,000 | 50,876,000 
TINE a inte ts nied Ckabinsenehievehid 8,366,000 | 10,020,000 | 5,200,000 
1868. 1869. 
Ibs. Ibs. 
Total delivered ............cceseeee 102,632,000 110,616,000 
Exported... ........... 23,262.000 25,829,000 
Sent coastwise ...... 24,390,000 26,824,000 
—— 47,652,000 ———— 52,653,000 
Home consumption from London 54,980,000 57,963,000 


Estimatep Sreck of Tza in the Unrrep Kincpom. 











Oct. 1, Oct. 1, Oct. 1, 

1867. 1868. 1869. 

Ibs. Ibs. Ibs. 
Teondon .........00.... 60,308,000 ... 58,173,000 ... 56,076,000 
Liverpool ............ 1,826,000... 743,000... 681,000 
Other ports ....... +» 11,000,000 ... 11,100,000 ... 10,800,000 
72,684,000 ... 70,016,000 .... 67,057,000 


Owing to the large quantity brought forward, coffee has given 
=e to 1s per cwt on the week, but the transactions have been 
ive. 


Messrs Fryer, Schultze, and Co., of Colombo, have forwarded 
the following report, dated Sept. 4:—Daring the last fortnight 
six vessels have cleared from Colombo outwards with cargoes of 
Ceylon produce, including 9,352 ewts of plantation coffee and 
3,780 ewts of native, bringing up the total exports of the season 
to 982,747 cwts, as compared with 927,276 cwts at the same 
period last year. 

PLANTATION COFFEE. 


1869, 1868. 
cwts. cwts. 

To Great Britain............ FOE GOT + pcvisieccese 670,625 
Foreign ports............ 8 eRe 4,554 
Australia and India ... 14,065 ............ 11,535 

TGRABB: ccnivecseces 686,714 
Native CoFFEE. 

To Great Britain ............ ee: 189,325 
Foreign BB vccoshivcis UATE: s“tncnvesences $4,169 
Australia and India... 22,544 ............ 17,068 

TIE. dccchctetecd 240,562 


The old season’s coffee is now quite out of the market, and 
although there are several crops of the coming season on offer, 
we do not hear of any business doing, as planters decline to sell 
at rates which leave any prospect of a margin to the shippere. 
Some of the low-lying districts have begun picking, and in a few 
weeks plantation parchment of the new growth will be finding its 
way to Colombo, as well as native, of which the market is now 





The following statistics have been published by Messrs R, J* 
Rouse and Co. :— 


Imports, 





* Te stock of sugar in Holland is im first 


countries in first and second hands. 








Imports and Stocks of Sugar and Corres at the Principal European 
Ports for the Eight Months ending Aug. 


31, 1868 and 1869. 


Sugar, 





—— A | LT a 


1868, | 1869. | 1868. | 1869, 


tons tons tons tons 
100,200 95,500 20,300 9,300 
9,080 6,870 1,360 
20,000 18,500 1,130 1 
30,500 15,400 9,700 3,450 
2,850 3,400 200 ane 
7,850 7,460 580 940 
18,300 16,900 1,360 1,260 


188,780 | 164,030 | 34,630 | 16,830 
‘| 393,220 | 362,240 | 163,880 | 141,870 





582,000 | 526,270 | 198,510 158,700 


hauds only; in all other 
































COFFEE. 
ae Praanpencmenipinsiiaindie 
Imports, | Stock, Aug. 31, 
1868. ) 1869. | 868. ) 1860 
tons tons tons tons 
I vis nnnnenvechuisnanonniioss 55,880 45,630 37,000 39,000 
MOPED . crccscsscccocveccnececeatos dee Ks a ails 
Antverp...c0e....eeee Sie ivegess 18,540 16,450 6,640 6,440 
Hamburg ............ dillaewn snes 43,800 46,450 15,000 16,000 
BOI secsincohespncncosonnentnesivan 32,650 28,550 16,150 18,400 
Bremen ......scccceseee daneesceons 5,550 4,880 2,840 1,920 
TRIIID ? ischisninans-esntiitbanostiobet 5,600 6,960 4,100 3,920 
TAMIR cisdesnccrncceccosgenvens eevee} 5,500 2,800 1,900 1,200 
Contirant crorrcracceeceesees sesee| 167,520 | 151,720 83,630 $6,880 
Great Britain .........000...0 51,700 48,270 27,050 25,010 





Total ...rcccccsce.eese oe{ 219,220 | 199,990 | 110,680 | 111,890 








Annexed is Messrs. Durant and Co.’s.circular.— We have to re-, 


port a quiet market in silk, although during the last few days): 


some few sales have been effected in the better classes of China 
silk, buyers availing themselves of the anxiety of importers to be 


moving. Doring the month at intervals 


we have had almost fair 


business in various classes, At one moment the low prices of 
Japan silk seemed to be attracting notice, and some few hundred 
bales were sold; then at another, Canton silk seemed again to be 
taking a share, and in this class some few hundred bales were sold, 
but at this moment the general tone is quiet, and foreigners espe- 
cially hold off. The deliveries show no improvement upon recent 
months. In Bengal silk transactions are upon the most limited 


scale. 
STATE OF THE SILK WAREHOUSES. 
Oct. 1, Oct. 1, Oct. 1, Oct. 1, 
1869. 1868. 1869. 1868. 
bales. bales. bales. bales. 
Boge \ ssc viciscass BBGD sun BORD: icdecs 1416 ... 2568 
CGRIBB -asrccviiceconss 6558 ... 6805 ...... 7377... 8187 
MEET ivacanedianene SD sce SER. dasees 2996 ... 775 
CRUESCIR * choscacavnss ee we Ne crane 1748 ... 924 
Chinese Thrown... 180 ... WW Setsad 488 ... oes 
c——Delivered——, 7——Delivered——y 


Sept., Sept., 

1869. 1868. 

bales. bales. 
Bengal .. .seseo.e. 885 ... 756 .. 
GRIER. ecocooccorccsns 2765 ... 3130 .. 
TORER ccvcicciviusi 422 708 .. 
GEM. criccransses oe 
Chinese Thrown... ee 


Jan. 1to Jan. 1 to 
Oct. 6, Oct. 6, 
1869. 1868. 
bales. bales. 
coe 4261 ... 6222 
sess 25870... 26489 
wee 5364 ... 5893 
se 83673 ... 4067 
i 


Messrs I. J. and T. Powell report as follows :—With o fair 
average supply of fresh goods, the demand for leather has been 
greater than for some time previously, and the stocks of nearly 
all articles are considerably reduced, ‘I'ne prices have not im 


cases been satisfactory, as, in order to 


effect large sales, some 


reduction has occasionally been submitted to, but quotations are 
now firm for nearly all descriptions of goods, with a general feel- | 
ing that prices have reached their lowest point. A steady in- 
cresse in the requirements for consumption is probably the cause 
of the recently enlarged demand, but an additional reason may be 
found in the gradual extension of the exports of leather during 
the last few months. Raw Goods.—The imports have been larger 
than for some previous months, including a cargo of salted hides} 


from the River Plate, and also one from Rio Grande ; these were} 


both sold for arrival. The other transactions are nearly all in- 


eluded in the particulars of the public 


quite bare. In the meantime, however, we call both descriptions | Prices have shown very slight changes, 


Dominal. 





upward tendency. The deraand bas beeu sufficient to clear nearly 


sales as stated below. 
but they have all had aa 


| 
| 
| 






| 
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the whole of the brought forward, and the stocks remain- 
jng on hand are still very small. 
Srarement of Tattow Surerep at St Pererssure. 


Tallow despatched from 1869. 1868. 1867. 1866. 
Oronstadt to Sept.15, casks, casks. casks, casks. 
en 22,166 ia en 

In ships loading and 

lighters 


35,081 36,210 54,894 


6,584 ... 7,829 ... 12,044 ... 8,414 


Total loaded off from 
to 


Sept. 17 28,750 


Petersburg after this 
Gate ......eeeee0. deeawces 


Total at the close of 
the navigation 


42,910 48,254 63,308 


25,779 


23,983 


68,689 87,291 


12896 ... 17,818 ... vee 45,064 
eae at ee ee, ae 
ome fee Deer ie 
Sg OF OG pte 270 6g eek a SEs 
2488... 2093 ... 879 ... 1,820 
5,870... 13,648 ... 9,216 ... 4,088 
ied caw) MMB Alo RNS ae: SO 
22,166 .., 35,081 


36,210 54,894 


Stock in London, 4th 


eeeeeerseesereceee +e. 


26,0381 ... 14,265 ... 32,696 
Messrs Churchill and Sim have published the following statis- 


es :-— 
Srock of Tmper, Deats, &c., at the Pusitic Docks on 1st October. 
Forei 1869. 1868. 1867. 
1,365,000 
695,000 
970,000 
43,060 


1,992,000 
1,116,000 
1,587,000 

46,700 


pieces 1,784,000 


839,000 

792,000 

4,300 

11,400 

The annexed is dated New York, Sept. 24:—The movements 
of ee been controlled mainly by the great gold specula- 
tion. The knowledge thatithe gold market was in the control'of 
afew able and powerful speculators for a rise, and that the pre- 
taium was liable at any moment to be jumped to a figure that would 
yn the solvency of many firms who were operating not only 
in gold but at the same time in stocks, has produced a feeling of 
upeasiness and extreme caution in relation to Wall street loans, 
the result has been a great irregularity in the rates for money. 
stocks few loaus have been made as low as 7 per cent. in 
stocks have been carried from day to day at rates vary- 

} to} on miscellaneous stocks, and 1 to 2 per cent. on 

New York Central. These extraordinary rates are not to be 
tegarded as at all indicating any real scarcity of money, but 
purely as the result of a lack of confidence in operators and in the 


1,134,000 


|j Rarket price of collaterals. Amid the panicky condition of affairs, 


strong wers upon Governments or other stable collaterals 
tave found little difficulty in getting money at 7 per cent. in 
currency. There has been a considerable demand from merchants 
for discounts ; and pending the indifference to stock loans, there 
perhaps been more willingness among the banks to buy paper. 
The rate for prime mercantile names, however, still ranges at 
9to12per cent. The salient and important feature of the dry 
goods market this week has been the fact that standard sheetings 
remain firm at 16} cents, in the face of a decline in middling 
sotton to 283 cents per lb. Trade has been very good in the 
various branches of business, particularly in domestic and foreign 
goods, and the influence of the flurry in Wall street has 
been felt less in the dry goods business than in most others. 


LE 


THE COTTON TRADE, 


LIVERPOOL.—Ocr. 7. 


The cotton market was dull on Friday, but tecame firmer 
*gain on Saturday; subsequently the business has been consider- 
able, with an advance upon the quotations of last week in Ame- 
Mean, but lower rates for some other descriptions. Some sales of 
oe Sea Island have been effected at irregular and rather 

wer prices, but the finer grades being scarce command full 
a American has risen 3d to }d per ib. New York advices to 
i 6th instant quote middling 27}, costing to sell in Liverpool 

id per Ib, by steamer. Brazil has been in fair demand, and 
— Yary little from last week's quotations. For Egyptian 
East has been a good inquiry, but prices continue very irregular. 

adia has been irregular, and though with an increased 
aden have during the past two days become more steady 
ecline is still quoted in many instances of $4 per Ib. 
transactions to arrive continue large, and have been at ad- 
vanced rates, which are barely maintained at the close. The 
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latest quotations are: American, basis of middling, from Savan- 
nab, ship named, 113d; any port, November-December ship- 
ment, 11}d, 119d; Pernam, fair, per steamer, 12§d; Paraiba, 
fair, ship named, 11d; Maranham, fair, ship named, 123d; 
Broach, fair new merchants, June sailing, 93d; Dbolierah, fair 
new merchants, June sailing, 9d; Oomrawuttee, fair new mer- 
chants, June sailing, 99d; Western Madras, fair new merchants, 
July and August sailing, 8 13-16d per Ib. 

The sales of the week, including forwarded, amount to 64,790 
bales, of which 10,270 are on speculation and 10,410 declared 
for export, leaving 44,110 bales to the trade. 

Ocr. 8.—The market opens quiet; the sales probably will 
amount to about 7,000 bales. 


PRICES CURRENT. 


20 
103 
103 
11 


‘js 


Comptah a eee 
Madras—Tinnevelly... 
Western ....... 


Ord. | Mil. | Fair. |\Good | Good.} Fine, ||- Same period 3866 — 
Fair. Mid. | Fair. |Good. 


Tollper Ib|per Jb|per Ib 
oT et ete 


American ....+0. 
Brazil, Egypt, &c. 7 oo . 64813 
East India, China, and Japan... 782787 236062 


Total ..coccrccccseseccssesess 2594346 406892 
Stock, Oct. 7. Consumption from Jan. 1 to Oct. 7. 
1 1865 1869 
bales bales bales 
ooeee: eee 459250 2216000 « eccessoscsnne 1829950 


The above figures show :— = 
ales. 
A decrease of import compared with the same date last year Of .cescsscsseee-vee 226,520 
A decrease of quantity taken for consumption Of ......0. cscrsessesssesrsenseeserees 236,050 
A decrease of actual export Of ......00.+.sesseserserensenensesen ecccescecccnescooccocosecs 83,280 
An increase of stock of 32,150 


In spe ‘ulation, there is an increase of 11,010 bales. 


The imports this week have amounted to 7 5,641 bales. The 
actual exports are 14,306 bales. 


LONDON—Szrr. 3 : 


Annexed is a portion of the circular issued thie week by the 
London Cotton Brokers’ Association :— 

The market has been very irregular this week. The value of 
cotton on the spot has fluctuated only about 44 per Ib, but for 
arrival prices first declined $d to 34, then advanced jd to $d, and 
to-day receded agaiu 4d to }d, closing about the same as on 
Thursday last. : 

Sales to arrive :—4,050 bales Tinnivelly, at 8§d to 934, ship 
named to June, guaranteed good fair; 4,800 Western Madras, at 
8$d to 90, ship named to June, guaranteed fair new ; 1,500 
Coconada, at 8$d to 87d, ship named to June sailing, guaranteed 
fair red ; 260 Saw-ginned, at 103d, May sailing, guaranteed good 
fair ; 300 Dhollerah, at 93d to 93d, August to Juce, guaranteed 
fair new; 1,100 Bengal, at 8d to 83d, ship named to July, 
guaranted fair new—total, 12,000 bales. 


I Ais etal he te shane uci pure tatek Pace oe ae ce ae a al a td 
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PRESENT QUOTATIONS. There has been a further considerable aMtine in prices this 


Qood to Fire. 
per ib 

d d 

104@ 10§ 

10) «Oo 


Ord. to Mid, Mid Fair. 
per tb per Ib 
a 


Sorat —Sawginned ...... ys 1, . * ae 


senses 


r 
to Good Fair. 
b 


seeeee 


eeeree 


omptah 
Madras—Tinnivelly ... . 
Northern & Western .. 
ada 


enece seeneeeree 6888 


Cocon: 
Coimbatore & Salem ... 


Smyrna and 
Australian .... 
African . 


imports, DELIVERIES, AND Stoc 
Corron in Lonpon. 
Surat & Tinni- Bengal & China & 
Scinde, Madras velly. Rangoon, Japan. 
bales, bales. bales. bales. bales. 


imports, Jan. 1 to Oct. 7, 1869 1524 ... 98208 69992 so 28708 x 


Sa eS 
1868 9649 ... 11027 axe SAIZLE 
1867 17815 .. 


- _ 89852 wu. 62326 ... 

Delivered, Jan.1 to Oct. 7,1869 3714 ... 227975 = ane «51985 2 

_ = 1868 8308 ... 182067 .. 37909 ... 

1867 10605 ... TLC ee 42948 nw 

escoscee «708 nee 25220 20240... 7740 wee 
nt eudateliheniantedh 

46305 - 22539 ... 

eooe 12989 2.0 SUG1T «= ane SIBBE ane 
* Including other kinas. 


Corron AFLOAT TO Europ on Oct. 8. 
Coast, for Foreign Total 
London. Liverpool. orders, ports. 1869. 
bales. bales. bales. bales. bales. 
178312 ... 6358 ... QOBL1 soe 20671IC we 
eo «1951 2552 00 
oo eo co oe Saw’ TOR on 
owe 5245... 45567 ... 
12762 ... 51261 . 
IBED ..corcrccrscecccescccese 126897 2x. 2OOZIE ... 6358 ... 44674... 378147 ... 
344387 ... 13707 ... 37916 ... oe eee 


Stock, Oct. 7, 1869 


Total 
1868. 
bales. 


coe 


JOUER svcccnssecsseessse 20366 .., 18133 -. 


eerseeecerceececeeceesee LE0904 ove 


NEW YORK.—Sepremper 24. 

By special telegrams received by us to-night from each of the 
Southern ports, we are in possession of the returns showing the 
receipts, exports, &c., of cotton for the week ending this evening, 
Sept. 24. From the figures thus obtained it appears that the 
total receipts for the seven days have reached 49,219 bales, 

inst 26,799 bales last week, 12,351 bales the previous week, and 
3,971 bales three weeks since, making the sggregate since 
Sept. 1, 1869, up to this date, 89,986 bales, against 61,636 bales 
for the same period in 1868, being an increase this season over 
last season of 28,350 bales. The exports for the week 
ending this evening reach a total of 7,215 bales, of which 
6,105 bales were to Great Britain and 1,100 bales to the continent, 
while the stocks at all the ports, as made up this evening, are 
now 55,768 bales. Below we give the exports and stocks 
for the week, and also for the corresponding week of last 
season, as telegraphed to us by our own correspondents at 


the various ports to-inght :— . 
Exported to Stock. 

Total 

Conti- | this 

nent. 


Great 


Week ending Sept. 24. 
Britain. 


19711 

7844 

4597 

owe eco 12635 

ou - 2000 

6348 | 1839] 4681 
230! 1304 


6106 1110 7215 4143 


From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is an iverease 
in the exports this week of 3,072 bales, while the stocks to-night 
are 9,115 bales less than they were at this time a year ago. 

| The following is our usual table showing the movement of cotton 
at all the ports since September 1, according to the latest mail 
returus. We do not include our telegrams to-night, as we cannot 


ensure the accuracy or obtain the detail necessary by telegraph :— 
KEcEIPTSs and Exports of Corroy (bales) since Sept. 1. and Stocks on hand 


Ship- 
Sept. 1. ments te 
Great | Other | Northrn. 
1869. | 1868. |Britain.| France. /Foreign.| Total. | Ports. 
16545)... it wee oe =| 8234) 7901 
6324. a id a 996} 3952 


Receipts since | Exported since September 1 to 


Ports. Stock. 


N. Orleans...) 93879 


497) ae eee eee ace 3162, 2547 
6749; ks ove ove ove 9886 5682 
1155). ove oes eee 1628 





6617; 11693} 46498 


week, middling and low middling closing to-day 14c, and the 
lower grades at about 3c off from last Friday. Tis is due to 
the same causes which have operated during the previous two 
weeks in bringing down the quotations from 85c, at which 
point middlmg uplands stood on September 4. There hag 
been all the week very little cotton on the spot for sale, but 
the lots to arrive in a few days have been offered at liberal 
concessions, while the depression in sterling exchange has 
ruled shippers out of the market during the past two days, 
Holders in view of the liberal prospective arrivals have been 
unwilling to carry over any stock, but there has been suffi. 
cient cotton here to supply the small demand for immediate 
use, spinners anticipating lower rates and buying only in a very 
small way. Saturday iast bolders were free sellers, and prices 
receded about je on all grades except ordinary, middling closing 
at 303c and ordinary at 26}c. Monday there was so much offer. 
ing for sale detiverable before the close of the week that prices 
gave way 3c, on middling and low middling $c on the lower 
grades. ‘l'uesday consignees continued te press sales, and there 
was a further yielding of prices and to the same extent. as on the 
previous day. Wednesday, as there was very little cotton on the 
spot for sale or likely to be here within a day for two, with a fair 
demand and higher gold, prices assumefi a firmer tone. On Thurs. 
day, the same causes operating, there was a recovery of about dc 
in the market ; and to-day, with moderate sales, prices have re- 
mained firm. For forward delivery there has been considerable 
doing at easier rates for the autumn months, but for the winter 
months prices have been about the samé, and the business has 
been small. The total sales of this description reach 8,960 bales 
(all low middling) or on the basis of low middling (except as 
hereafter noted), of which 1,100 bales were for September, 200 
bales at 28c, 400 bales at 284c, 250 bales at 28}c, 100 
bales at 283c, 300 bales on private terms; 2,800 bales for 
October, 150 bales middling Gulf on private terms, 1,450 
bales at 264¢; 300 bales at 263c, 450 bales on private terms, 
200 bales at 26c, 100 bales at 268c, 150 bales at 27c, 450 
bales to October 5 on private terms, 200 bales same at 27e, 
200 bales to October 10 at 263c; 200 bales to October 12 on 
private terms; 69 bales for October and November at 27e; 
600 bales for November, 100 bales at 25}c; 100 bales at ; 
400 bales at 263 ; 300 bales for November and December at 260; 
200 bales for same half each month at 253c ; 1,400 for December, 
250 bales on private terms ; 1,050 bales at 26c; 100 bales at 264c; 
100 bales December 1st to 10th at 26c; 100 bales to January 
15 on private terms; 650 bales for January, 150 bales on 
private terms ; 400 bales at 26c ;. 100 bales at 263c; 300 bales 
for November free on board at Savannah on private terms; 100 
bales for November or December free on board at New Orleans 
at 26c; 200 bales for December free on board at Savannah or 
Charleston on private terms. The total sales for immediate de- 
livery this week foot up 11,944 bal-s (including 4,843 bales to 
arrive), of which 5,290 bales were taken by spinners, 1,503 bales 
on speculation, 5,051 bales for export, 100 bales in transit, and 
the following are the closing quotations :— 


Upland and New 
Florida. | Mobile. Orleans. 


—~ 


Texas. 
et 


c c c c c c 
- (6 @... (23 @... | 6@ 
Good ordinary ooo =| 27 eee | 273 wwe =| 278 
Low middling 28 owe | 283 


ce 
wee | O88 ae 
Middling . 3 a tae a Te 29% aw 


The exports of cotton this week from New York show an increase 
from last week, the total reaching 2,037 bales, against 479 bales 
last week. Below we give our table, showing the exports of cotton 
from New York, and their direction for each of the last four 
weeks; also the total exports and direction since September 1, 
1369; and in the last column the total for the same period of the 
previous year :— 


Exports of Corron (bales) from New Yorx since Sept. 1, 1868. 
are ne el ee ake ec ate 
same 


Week ending Total -_ 
smite - to |pre 


Exported to— 
Aug. = Sept. 7. |Sept. 14.)Sept. 21.) date. | year. 
diesen 


Liverpool 


1256 
Other British ports ove 


so 479 400 


Total to Great Britain. 1256 1382 
Havre. osee ose 


Total to North Europe. 
Spain, O,erto, Gibraltar, &c.... 
All others 

Total Spain, &c..... 

Grand total 1256| 2148 479 

The in-gathering of the crop has progressed favourably 
the week, and the receipts are beginning to be large—this 


—_—_ 


art 


total being 19,739 bales in excess of the figures for the same \ 
Reports of injury to the plant continue to be 


period of last year. : 
received from different quarters, but we have seen nothing 





—— 
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week materially changing the general result, which now depends 
very largely upon a late and favourable autumn. A good bottom 
crop has been everywhere made, and so also the middle crop is 
opening very fayourably ; hence the picking has thus far been 
much larger per day, and the receipts ave coming in far more 
rapidly than last year. We see that the New Orleans Price 
Current of last Saturday estimates the probable receipts for the 
coming year at that port at 850,000 to 900,000 bales, against 
794,205 bales during the season which has just closed. 

The following are the receipts of cotton at New York, Boston, 
Philadelphia, and Baltimore, tor the last week, and since Sept. 
1, 1869 :— 


New York. Boston. /|Philadelphia| Baltimore. 


This | Since} Tris | Since | This | Since} This | Since 
week. |Sept.1.) week. |Sept.1.| week. |Sept.1.) week. |Sept.1. 


15877} 21618 1446; 1126] 1862 


Total last year.........«+.+..-.|' 5412) 10649} LLl4) 2592) 218) 789) 143) 361 
— New York Commerciat and Financial Chronicle, 

The following message has been received by Messrs Stokes, 
M‘Haffie, and Co. :— 

“New Yorx, Oct. 6.— The four days’ receipts of cotton 
at the ports are 31,000 bales, against 29,000 bales in the four 
days last week. The total receipts for the corresponding week 
last year were 45,000 bales. Exports to Great Britain, 3,000 
bales; to the Continent, 2,000 bales. The quotation tor Middling 

laid down in Liverpool, with all charges, is 12}d 
per lb; Middling Memphis, 123d per lb; Middling Savannah, 
per lb.” 





The above quotations include an allowance of 6 per cent. for 
loss in weight. 


MARKETS IN THE MANUFACTURING DISTRICTs, 


Trade in the manufacturing districts remains without any 
minent feature, the Lancashire markets has ruled rather 
er, but prices show no recovery from the late decline. 

continuance of mild weather has checked the demand for 
oer wioter consumption, but-in hardware goods a steady 
iness has been transacted. Coal and iron have been in request 

at very full prices. 

Maycuestzx, Oct. 7.—Owing to a large business having been 
done in yarns and cloths, the very low and irregular prices of last 
week will not now be accepted. Yesterday there was an attempt 
at @ general advance in all classes of yarns and cloths, as the 
Tecent purchases having placed producers under contract in many 
tases they were disinclized to go further at old rates.’ This how- 
ever seems to have checked buying, and our market to-day is not 
quite so strong. The business of the week has not been large, 
butin excess of the production which is gradually decreasing. 

East India houses bought shirtings and other goods to a fair 
extent. Printing cloths are also in better request. Hvome-trade 
camer heavy goods generally are unchanged. In yarn a fair 

has been done both for the home trade and the shipping, 
but generally at, the lowest point of the market. 


CeMPARATIVE STATEMENT OF THE CoTTon TRADE. 


Price | Corresponding week in 
Raw Corrox. Oct. 7, | ————— ——__—— _ 
1869 1868 | 1867 | 1866 | 1865 | 1864 


1 
1 
1 3 

1 

6 

ditto, 5 lbs 20z) 8 

Ena Shirtings, 374 
10 
Teed, ditto, ditto, 8lbs 12 0z| 12 t 2 
; ae Sem, ates, oie 5 oz] 13 : \2 22 6 
. loth, 36 

WaPdS, 91B8 sescssssssssne 2 9|9 3 3 |IT 6 
Bkavrorv.— There is a steady consumptive demaad for wool, 
recht dg! the best kinds to cover orders required for imme- 
delivery. On the whole, the feeling prevalent is one of 
languor, and, although wool is in many cases firmly held, it can 
¥ be reported that prices rule quite as steady as a week 
he ere ls no appreciable improvement in worsted yarns. 
and of late has turned more upon yaras spun upon the 
» both demi and justre sorts, and stocks of gross yarns are 
Consequently difficult to move. There is rather more business 
Pg \n pieces for some quarters, and prices are without change. 
HeDS.—There has been a moderate attendance of buyers in 
Cloth-halls, but there was no improvement noticeable in the 


SOR CHOPBRO—° 


’ demand, at former prices. 


— 
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was plieciandaiinteaten, and the wholesale demand for such 


goods is fast drawing to a close for the present year so far as the 
public markets are concerned. 

RocuDaLE.—There was a rather better attendance in the flan- 
nel market, and a little increase in the amount of business done. 
The demand was rather more active for plain than for fancy flan- 
nels. Stocks are heavier than manufacturers like, and some of 
them are curtailing their rate of production. There was a little 
improvement in the sale ef Yorkshire goods, but the demand is 
still somewhat languid. Manufacturers are not free buyers of 
wool, but staplers maintain late quotations. 

WotverHamrpron.—There is not much improvement in the 
iron trade of the district this week. Best brands of pig iron are 
a shade firmer in price, and the demand for railway iron is sus- 
tained, but with these exceptions the trade is still under the ave- 
rage. The coal trade is steadily improving in the household and 
locomotive department. Coal and slack for manufacturing pur- 

s continue only in moderate request. Hardwares are quiet, 
ut improving. 

Brtrast.—Flax—Markets continue to bewellsupplied; demand 
scarcely so active as on previous week ; prices in some instances 
tend downwarde. Yarns—Demand still dull, especially for lines. 
Tows continue iv fair request. A slight improvement in demand 
has been reported for good makes of light linens for Senenng : 
prices firm. No change of importance to note in demand for 
linen and cambric handkerchiefs, printing lawns, diapers, damasks, 
and drills. Diapers, damasks, and printing lawns are not in- 
quired for. Linens, bleached and finished—Although a steady 
business was accomplished on home account, still transactions 
were not by any means numerous. 

Dunpez.—There is very little activily in our flax market, the 
demand for goods on the spot being still of the most limited 
description, as consumers still restrict their operations to the 
supply of their immediate wants, which at present are small, in 
consequence of many of them having lately received direct sup- 
plies. The recent inquiries for tows haye not led to much busi- 
ness, the transactions during the week having been unimportant. 
Jute is firm, and the accounts from Calcu'ta report higher prices 
paying in that market. There is no improvement in the yara 
market. Flax yarns continue very dull, and the stocks of such 
are increasing in spinners’ hands. Jute yarns continue in good 
There is no activity in the demand 
for linens, and manufacturers still find difficulty in procuring pro- 
fitable employment. 

Le 


CORN. 


AMERICAN GRAIN AND FLOUR MARKETS, 
New York, Sept. 24.—The market was depressed with slight 
fluctuations throughout the week. Flour has shown a steady 
downward tendency, and eloses about the lowest figures of the 
season. Wheat has been duil, the fluctuations in gold have made 
exchange almost unsaleable, and the movement for export has 
been curtailed, not only by that fact, but by the constantly de- 
clining advices from Liverpool—new amber, Ohio, closed to-day 
at $1 50c to $1 52c. Corn, which improved somewhat, on the 
anticipation of diminished supplies, owing to a break in the Etie 
Canal, lost all the advance to-day and closed heavy. Appre- 
hensions of a scarcity in this staple have generally been abandoned. 
Oats, with slight speculations, close dull. ye, very quiet. 
Barley has partially opened witk small sales of State at $1 25c to 

$1 30c, as in quality. Canada peas, unsettled and nominal. 

Quantity or Grain “in Sigur” Szpr. 18. 

Wheat. Corn. Oats, 
bush. bush. 
314,205 50,585 
vss 607,682 100,206 
vow 1,441,547 192,207 


In store at New York 

In store at Buffalo 

In store at Chicago 

In store at Milwaukee 
eee 937,609 257,998 

Afloat on lakes for Buffalo and 

Oswego 
Rail shipments from Chicago and 


382,047 267,566 


5OLS1L ... 205,922 


woe 1,074,474 
vee 1,218,514 
-«. 1,046,587 
752,743 
796,540 


Total, Sept. ove 4,184,601 
ae a 
— Sept. oo. 3,589, LE 
— Aug. -+- 2,588,887 ... 
— Aug.: 3,196 woe 2,498,356... 


LONDON MARKETS. 


STATE OF THE CORN TRADE DURING THE WEEK. 


Marx Lays, Farpay Evenrye. 
The corn trade has continued in the same Gull, inactive state 
which has characterised it for some time past. Transactions in 
wheat have been of quite a retail character, aad even these 
limited as they have been, were conciuded at a decline of 1s to 


~ 
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2s per quarter. At the same time the quantity of new produce 
sent forwards has been very small, and factors have not shown 
any anxiety to foree sales. The condition of the samples 
has been good, though some few damp parcels have come 
to hand. Scarcely any business has been done in foreign wheat, 
and floating cargoes have ruled dull of sale. The number of corn- 
laden vessels on passage from ports East of Gibraltar is about 
630, against 880 a month since, and 540 at this time last year, 
and the imports of wheat and flour during the last five weeks were 
1,128,263 quarters, against 1,107,708 quarters for the previous 
four, and 541,201 quarters for the corresponding four weeks in 
1868. Prices on the continent are approaching those current 
here, but they are still too high, as a rule, to leave a profit on ex- 
ports to this s:de. 

The oat trade bas been extremely depressed. New corn has 
given way about 33 on the week, while old oats are 2s per quarter 
lower. Malting barley has maintained late rates, but grinding 
and distilling samples have tended downwards. The market has 
been scantily supplied with beans and peas, which have ruled firm 
| in value. Town-made flour is still nominally quoted at 40; to 47s 
per 280ib:, but country sacks and foreign sacks and barrels have 
given way 1s io the week. 


The Scotch and Irish markets have remained without feature. 
| Wheat has tended downwards in sympathy with the movement 
here. The local country markets show a general decline of 1s te 
2s on the week. 


Mr George Dornbusch thus reports the state of the floating 
grain and seed trade :—During the last se’nnight 125 grain and 
seed laden vessels have been reported arrived at ports-of-call, viz. : 
—58 wheat, 44 maize, 6 barley, 6 rye, 7 linseed, 1 rapeseed, 
1 cotton seed, 2 valonia. The floating grain trade has not been 
dull. Wheat—The quantity offering being in excess of the 
demand, sales could only be made at a further decline of 1s to 2s. 
Muize—In the early part of the week its value improved about 
6d, but mid-week the market showed again signs of weakness. 
Barley—Quiet at »bout late rates. Rye continues depressed at 
$23 to 33s per 480 lbs. The reported sales are as follows :— 
Wheat—19 arrived cargoes: Marianopoli, 47s 9d to 50s 3d; 
Berdianski, 483 3d ; Ghirka Taganrog, 45s 9d to 478; New Coast, 
47s 34; Ghirka Odessa, 46; to 46s 6d; Banat, 44s per 492 lbs ; 
Polisi Odessa, 46s 6d ; winter New York, 47s 6d to 48s 6d; spring, 
45s ver 480 lbs. 1 cargo Ghirka Taganrog, on passage, 47s per 492 lbs. 
Maize—30 arrived cargoes: Moldavian, 29s 6d to 30s 91; Foxa- 
nian, 30;; Odessa, 29s 3d to 30; 44d per 492 lbs; Wallachian, 
27s 3d to 293; Bulgarian, 293; Rachova, 29s; Danubian, 29s to 
293 34 per 480 lbs; one cargo Danubian, on passage, 30s per 
| 480 los. Barley—About 24,000 quarters Taganrog, September- 
| Octaber shipment, 25s 1}d to 25s 3d per 400 lbs. Linseed quiet, 
| and slightly cheaper for Azow. Calcutta, being scarce, is steady 
at 62s 6d to 63s, A.T. ; 2 cargoes Taganrog, off the coast, have 
been sold at 583 3d per 424 lbs, A.T.; 2,500 quarters ditto, 
|| October-November, 59s 6d per 424 lbs, A.T. ; 1 cargo Biack Sea 
|| or Azow, on passage, 58-, per steamer direct to London. Rape- 
seed improving ; 100 quarters yellow mixed, July-August, have 
been sold at 68s and 50s, arrived in London ; Calcutta at 60s 3d 
| per 4:6 lbs, A.T.; 1 cargo Azow, on passage, hus been sold ten 
days ago at 39s 6d per 424 lbs, A.T. Cotton-seed—Otf the coas', 
| slow and dull, at receding prices; for shipmeat a rather large 
|| business has been done as follows :—2,050 to 2,500 tons Egyptian, 
| November-December shipment, sold at 9/ to 9/ 23 Gd per ton. 


Suir Anrivats Tas W£keEx. 
Wheat. Barley. 
qrs. 


Oats. Flour. 


qrs. 
English @ Scotch 810 


TIGR .corce.cresesse 00 eeeeee see 


Bereigh .cerseer ove B679O cavses 1750 evoses 


PRICES CCRRENT OF CORN, &«. 

8 

«es | Oats—English, Poland & potato ... 
oe os white, feed 2 
50 om Dlacl: ......ccccescce 23 
48 Scotch, Hopetown and potato 

i — Angus and Sandy 

57 — 
_ _ 54| Irish, potato 

Rostock and Wismar, new @old 62 55 — White feed... 

Stettin, Stralsand, and Wolgast £0 52 Black .. 
Danish, Holsteir, & Brunswick 50 452, i an 

St Petersburg, soft...per 496 lbs 47 

Common and Sursk . . 45 
Kiubanka .........00s000- . 
Marianopoli and Berdian: 4 
Odessa and Sea of Azoff, sof 

POT 496 UDB .ce.cereerecssecereeree 47 
ti Australian ... 53 
| BaRtky—English malting, ne 
Scotch malting .... 
distilling 


Wuratr—Englisb, Old white. 
| red. 


Tares—English, winter...per qr .. 
Foreign, large, spring 2 
Iypraw =Corx, per 480 lbs— 
American, white 2 
| _- yellow and mixed 
| Galatz, Odessa, and Ibrail, 
YOMOW ncosccscscrccesccccsorscccese 29 
FLour, per 280 lbs—Town made 
delivered to the baker 
Country Marks ....00-+0000 


— grinding 27 
Odessa and Danube, per 400 lbs 25 
4 Hungarian ........ 


Beans—English .. - 40 
Dutch, Hanoverian, and French 
Egyptian & Sicilian, per 480 lbs 38 

Prat—English, white boilersnew 41 

grey, dun, and 


eessesi tit 


American and Canadian fancy 
brands per 196 lbs... 26 
American superfine to extra 
BUPEPAN ......corsencresserrececoses 24 
«| American common to fine ...... 23 
S OaTMEsL—Scotch, fine, per ton £17 


TOWNE creceseee 16 


seessssncees 38 _ 
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COLONIAL AND FOREIGN PRODUCE MARKETS, 
TRANSACTIONS OF THE WEEK. 
For Report OF THIS DaY’s Markets sez “ Postscripr”, 
Mincina Lana, Frrpay Morne, 

Svucar.—The market has been dull, and prices have in several in- 
stances fallen 6d per cwt, with increased supplies. West India ig in 
very limited demand by refiners, 585 casks only selling in the three 
days. The Barbadoes by auction on Tuesday was chiefly taken in, 
Brown qualities are still depressed, and the stocks very large. Porto 
Rico cannot be sold unless at some reduction on former terms, but ne 
erystalised kinds, which keep scarce, are firm in price. The 
have been rather heavy and the deliveries last week were steady , leayi 
the stock at the close 89,003 tons, against 82,050 tons in 1868, In 
1867 the stock amounted to 100,450 tons. 

Mauritius.—5,100 bags about three-fourths sold: brown 29% 64 to 
38s 6d; grainy, 36s to 38s 6d; one pale crystalised yellow, 40s 6d, 

Madras.—8,000 bags Jaggery of common quality old import haye 
sold at 26s 6d. 

Penang.—7,196 bags by auction sold steadily: brown, soft and grai 
31s to 35s; grey and yellow, 35s to 39s 6d; grainy white, lis ad, 
duty at 43s, 3,660 baskets best soft brown sorts taken in above the 
value. 

Foreign. -8,000 bags clayed Manilla have sold at 308 9d, with a por- 
tion at 29s 6d cash. 990 casks Porto Rico were only partly disposed 
of: brown and low yellow, 34s to 36s 6d; grocery, 378 to 40s 6d, 
A floating cargo of Havana sold for the United Kingdom, No, 11, at 
28s 6d; No 9, 27s 3d per cwt. 

Reyined.—The market continues dull: dry goods have sold at easier 
rates in some instances. 

MoxassEs.—The week’s business is about 160 puncheons at 15s 6d 
to 16s 6d for West India, and 18s for fine Antigua, 

Rum.—There is no further change in the market, and the trans- 
actions have been small at the late advance. A few sales are reported 
in Jamaica. Leewards have sold at 28 4d per proof gallon. It is said 
that purchases to the extent of 1,500 or 1,600 puncheons have been 
made by the Government. 

Cocoa.—At the public sales this week 1,297 bags Trinidad part sold: 
ordinary qualities at 50s to 56s; middling to good at 60s to 80s per ewt, 
being about the same as last quoted. 967 bags Grenada went s 
at 44s 6d to 585 6d per cwt for low to fine quality. 127 bags Surinam 
withdrawn. 

Corrsg.—Although the public sales have again been unusually heavy, 
quotations have not suffered any material decline. The fall is 1s to 2s 
per cwt, and that not quite general. 3,084 casks 997 barrels and bags 


plantation Ceylon chiefly sold: coloury middling to bold, 72s to 85s; {| 


pale and greyish, 67s to 71s 6d; small berry and low, 61s to 66 
172 casks and barrels 405 bags native realised steady pri 


to very good ordinary, 51s 6d to 548 6d; bold, 57s 6d to 64s 

2,079 casks 5,779 bags East India were chiefly disposed of at last week's 
prices for Winaad, Neilgherry, &c.: colory, 72s to 888; small’ and 
palish, 60s to 71s; native Malabar, &., 53s to 61s; Naidoobatam, 70s 
to 80s; Mysore, 81s to 91s. 12,115 bags Manilla were bought in at 
54s to 57s. 814 bags Singapore sold at 40s 6d to 56s, 166 packages 
Mocha realised 101s to 10és. 
49s 6d to 64s. 1,085 bags Santos were bought in. Of 479 bags washed 
Rio a few lots sold at 61s to 67s. 124 bags St Domingo sold at 50s 64 
for good ordinary. The stock at this port has increased to 26,700 tons, 
against 24,175 tons last year, and 20,340 tons in 1868 at the same dato, 

Tga.—There have been numerous public sales of China tea during 
the week, the catalogues containing 28,136 packages. Heaviness has 
prevailed, and the new season’s congous sold “ without reserve” hare 
been at some further decline. Common black leaf congou of last sea 
son’s import sold at 1s 04d per lb. Most other kinds sold irregularly, 
and in some instances at easier rates. The market has been dull by 
private contract. 

Rick.—A good demané has been experienced. About 40,000 bags 
have sold privately at better prices for white Bengal, from 9s 6d'to 
12s 9d; very fine, 18s 6d; low, 98; pinky Madras, 98 6d; Rangoon, 

) 9s to 10s 3d. 1,520 bags Bengal by auction sold: good middling white 
lls 3d to 1ls 6d; broken, 9s to 98 3d. A cargo of Rangoon just arrived 
has sold at 8s 104d for the continent. 

Iwports aud Detiverss of Rice to Oct. 2, with Srocxs on hand. 

1869 1868 1867 1856 

58200 ... 52360 ... 11560 .., 23380 

47649 .., 40750 0 Ui609 ... 37070 

+» 43230 so 29170 ... 9760 ... 19050 

Saco.—2,121 boxes part sold at 19s for good small graim: 122 bage 
bold withdrawn at 22s per cwt. Sago flour, 1,355 bags, part solitat 
14s to 14s 6d per cwt. 

Sprices.—White pepper has met a steady demand. 1,702 bags Sings 
pore part sold at 5d to 6d for middling to good; 3,610 bags black 
chiefly sold; Trang, at 44d, was easier in price; other kinds steady; 
Penang, 4d to 44d; Singupore, 43d; Siam, 44d to 4d. 250 bags Zam 
zibar @ioves part sold at 22d to 3d. 7 packages mace were ii 
taken at last week’s prices. 945 bags cinnamon chips withdraw, 
there being no demand. 234 bags pimento sold at 24d to 244 perth 
730 barrels Jamaica ginger sold at 36s to 758; bold. to tinaftS0s to 135% jj 

SALTPETRE.—There has been a firm market, with a steady | 
3,000 bags Bengal have sold on the spot, refraction 9# to 4, 21s 9d to 
22s 6d. A few parcels ure reported for arrival at 21s 6d to 22s 6d per |] 
cwt. 


Imported .......+ 
Total delivered 


tons 


Imports and De.iveriss of SaLTrrtre to Oc‘. 2, with Stocks on hand. 
1869. 1868. 1867, 1966. 
8350 se 5760 woe 7280, ane 7270 
7980 i. 7860 oo 9500 on» 9020 
sea eo 4550 ve 6080, 8520 ne TOD 
CocHInBaL.—On Wednesday 1,195 bags Teneriffe by auction 
1d lower for silver, and a large portion sold at 2s 7d to 2s 9d. & 
at 2s 10d to 38 1d up to 3s 10d for very fine, no alteration. 286% 
Honduras were only partly sold, at 2s 8d to 2s 16d per lb for silvers. 
Orser DersaLtery Goops.—Cutch is dull and lower, witha 
stock. Good quality has sold at 24s to 26s. Gambier has been dit 


4,073 bags Guatemala chiefly sold at |! 
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of'at 17s 14d, ex ship. On the spot it is rather yuiet. Turmeric 
with sales of Bengal at 21s, Bengal safflower of the new crop 
has not quite maintained the advance last referred to, selling at 11/ to 
owt. 
«tetnei at The market remains inactive. 

Merats.—A quiet tone business generally. Foreign tin has 
become very dull, and Straits sold at 128/, being lowsr. Copper has 
declined owing to continued heavy shipments. Chili bar, 66/ 10a to 
67l, English unsettled. Spelter remains quiet, and prices nominally 
ypaltered. There is not any change in the iron market, except a slight 
advance upon Scotch pig to 58s per ton. 

Hemy.—Russian remains without improvement. Manilla 
nee Roping quality has obtained 56/ to 59/ per ton. 

























is still 
Stock 


Jors.—Daring the last two or three days there has been more in- 

for arrival, and soveral parcels have sold at better prices; also 

business on the spot. There were not any public sales on Wednesday. 
Stocks keep small. 

Lrxsgeo.—There is less business doing. Black Sea has sold to arrive 
at 588 to 59s 6d; off the coast at 582 3d per quarter. Calcutta and 
Bombay nominally unaltered. 

Qus.—The market for olive has been quiet. Fish oils firm: Pale seal, 
401; cod, 42/. Sperm cannot be bought under 947 per tun. Colonial brown 

ish rape oil declined to 38/ at one time but since recovered, closing 

at 89/ to 391 5s spot, and up to 40/103 forward delivery. Foreign 

wena has been in demand for October and November delivery at 

43/ 10s to 431 15s. Cocoa-nut steady: Cochin, 43/1 to 441; Ceylon, 42/. 

Palm scarce, and fine Lagos remains at 43/. Linseed oil has declined 
fully 1/—viz., to 30/ per ton on the spot. 

Perroreum guiet at 1s 74d per gallon. 

Tattow.—The market has been without animation, and closes quietly. 
New Petersburg, 48s 6d; forward, 48s to 48s 6d. Old on the spot, 
47eper cwt. The stock is unusually small, 

ParticuLars OF TALLOW.—Monday, Oct. 4, 1869, 












1866. 1867, 1868, 1869, 

casks. casks. casks, casks. 

Stock this day - 82,696 ... 14,265 ... 26,031 ... 17,301 
Delivered last week . o> RUB. . coe: - A, 08L: one: , BBTO ono: 3198 

Ditto from 1st June o 31,565 .... 23,087 . 38511 ... 31, 967 
Arrived last week . - 11,325 ... 332 ... 4,998 ... 1,344 
Ditto from Ist June . . 85,936 ... 18,72k ... 38,297. ... 19,151 
Price of Y.C. ..+.... . 4486d ... 44390 ... 4789d ... 48360 
Price of TOWN .....008 on eroeeseenes 4636a ... 45390 ... S039d ... 49360 
POSTSCRIPT. Frway Nigar. 


Sogar.—The market is flat, especially the lower qualities. At to- 
day's sales 2.130 mats Java, 4,219 Madras Jaggery, 666 bags Siam, 
and 8,967 bags Manilla were withdrawn. 603 bsgs good ‘unclay ed 
Manillas sold at 29s to 29s Gd. 444 bags Natal at previcus quotations. 
519 bags Gurpatta Bongal withdrawn. 1,598 boxes Havana were 
chiefly bought in. A few lots sold at 38s to 40s. 200 bags Egyptian 

rt sold at 43s 6d to 44s for crystalised white. 430 casks Cuba with- 

wn. Sales of West India,.174 casks; for the week, 759 casks, 

Corrrr.—1, 131 casks 215 barrels 2,095 bags Ceylon sold at rather 
lower rates ; 173 3 bags native. sold at 583 per cwt, 

Rica— 1,365 bags good white Bengal were taken in at 123 6d. 

Taa.—The sales have concluded and went flatly. Old season’s con- 
gous sold at low prices, 

Ot.—d64 casks cocoa-nut by auction part sold at 39s to 41s Sydney, 
and 44s per cwt for Cochin. 

Tattow.—Town unaliered: 1,152 casks Australian by auction half 
sold at lower rates. Mutton, 46s 6a to 47s 6d. Beef, 42s 6d to 46s 6d 


per cwt. 





ADDITIONAL NOTICES. 

Rarivep Sucar.—The home market for dry goods is 6d lower. 

Dutch crushed is a shade easier, with little doing. 
Gazen Frurr.—The market for lomons still continues very good indeed, 
and is expected to remain so, the new crop. from Sicily not being ex- 
until the end of this month. Almeria grapes, in consequence of 
arrivals, have fallon in price ; some sold by Keeling and Hunt at 
lower rates this week, but hopes are entertained, with moderate sup- 
plies, the market will revive. Walnuts lower in value. Barcelona 
ny demand. First cargo black Spanish nuts arrived; quality very 


Dax Fruir.—Currants show a very firm market, atid have advanced 
invalue this week by 1s on all low sorts. Fine of early ships are 
getting very scarce, and inquiry good. A large trade has been done, 
and large arrivals are taking place. Valentias are fully 2s up in the 
Week, or 4s in the last fortnight; and supplies being very scanty, 
the'market will no doubt continue as at present all the season. The 
tae weight that can come from this sale to the United Kingdom is 

000:tons, against about 8,50 last season. Turkey reds are firmly 
held, and few sales reported, Sultanas are steady, and look as if they 
Would'advance when demand sets in. Muscatels are hardly quoted, 
scarce. Figs are cheaper, and daily falling i in value. 


Exeus Woo.—There is no alteration in the English wool trade 
sinee last week's report. 
wAL Woon.—The market remains quiet ; prices firm. Some 
Anguiry for Cape wool. 
#14X.—~Market quiet. 


Hexr.—Market for Russian very dull in Manilla. A very large busi- 
heas.done during the week at considerably higher prices. 

—The trade has been steady throughout the week, at nearly 
‘8 high prites. 
ToBACCO.—There would have been a good business done had there 
a better assortment of American tobacco, and the market buyers 
an inclination to:pay full rates for’ fine quality when obtainable 
of that growth are firmer in their prices, and the general opi- 
is that, top prices will be obtained for the new imports when sam- 

In other descriptions there has been a fair business dong. 
‘AL8.— Again a quiet week in metals. Copper lower in conse- 
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quence of Chilian advices, but little changing hands. Tin has been dull 
of sale all the week, and prices: were easier at tho close. Iron is well 
maintained. Spelter and lead are very quiet, 

TaLLow.—Oltticial market letter issued this evening :— 










d 
Sane 6 
‘at tto 
Yellow or a 49 e 
Melted stuff .. ob 0 
Rough ditto 18 9 
Greaves .. 7 0 
Good dregs 6 0 


PROVISIONS. 
Bacon is in fair demand at 23 less; prime Waterford bacon to-day 
making 76s, f.o.b., for sizeable, and 72s for heavy ; second-class. bacon, 


4s to Gs less; Woe have a further riso in butter to-day, Friesiand being 
4s higher; quality fine, and a good sale. There is a demand for fine 
Jersey, at an improved price, choice parcels fetching 1243. American 
cheese trade brisk, with a tendency to a rise. 





METROPOLITAN CATTLE MARKET. 

Monpay, Oct. 4.—The total imports of foreign stock into London 
last week amounted to 13,210 head. In the corresponding period in 
1868 we received 8,617; in 1867, 10,446; in 1866, 8,451; and in 
1865, 26,542 head. 

At to-day’ s market there was a good show of beasts, but sheep were 
sparingly offered, owing to the stoppage of the greater portion of the 
foreign receipts at the waterside. The rapid spread of the foot-and- 
mouth disease has at length forced upon the authorities the necessity 
for adopting measures for the suppression of the same; and it has been 
enacted that in future, if only one animal suffering from disease 
be noticed, the whole of the stock conveyed by that vessel shall be 
slaughtered at the place of debarkation. At the same time an order 
has been promulgated forbidding the import of foreign stock.into Ire- 
land, except from Spain and Portugal. ‘The show of beasts was exten- 
sive, but the supply from our own grazing districts was limited. 
The quality of most breeds was far from satisfactory, notwithstanding 
the abundance of natural food. As regards trade, really prime stock 
from its scarcity commanded extreme quotations, a few West Highland 
beasts selling at 5s 2d to 5s 4d; the number, however, was too smail to 
stamp quotations. Shorthorns were mostly of but poor quality, and were 
difficult to sell. The top quotations for them did not exceed 4s 10d to 
5s per 8 lbs. In consequence of the shortness of the supply the sheep 
trade was firmer, and prices had an upward tendency. The best Downs 
and half-breds sold at 5s 4d to 5s Gd per 8 lbs. For calves the demand 
was steady on the whole at about late rates. 
was moderate, and the trade was firm at previous quotations. 

SUPPLIRS ON SALE. 
Oct. fo aa Oct. 4, 1869. 


22,460 ... 
12S. soe 
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METROPOLITAN MEAT MARKET. 


Per 8 lbs by the carcase, 





sd s d sd sd 
Inferior beef ....s.sccccssseees % 6 to 3 10| Inferior mutton .......0600 8 4to8 8 
Middling ditto .. 4 0 # 4: Middliog ditto..... we 3 10 44 
Prime large ditto ~44 4 6/ Prime ditty . 48 5 0 
Prime small ditto .4° 8 410} Veai ....... 48 5. 0 
Large pork ..s.e... ~% 4 4 8 | Small pork . 6 06 5.8 





HOP MARKET. 

Boroves, Friday, Oct. 8.—New hops are coming more freely to hand. 
Fine qualities have ‘been in request, at full prices; but low descriptions 
have been difficult to move. ‘Lhe following are the presen’ quotations : 
—New Mid and East Kents, 5/10s to 7/10s; New Weald of Kents, 
4/ 10s to G1 15s; New Sussex, 4/ 5s to 6/ 63; New Farnhams, 5/ 12s to 
7110s; New Country, 5i to 7/73; Yearlings, 2/ to 5110s. 





POTATO MARKETS. 


BoroueH And Sriratrienps, Friday, Oct. 8.—The supplies of potatoes 
have been large. Business has been on a limited seale at about late 
rates :—English Shaws, 653 to 703; Regents, 70s to 100s; French, 
60s to 70s per ton. 





COAL MARKET. 


Frmay, Oct. 8.—Thoe supply of honse coals: at:market to-day was: } 


moderate, and ‘a clearance was effected at last prices. Hartley's ad- 
vanced 3d. Wallsend: Haswell 19s—Hetton 19s—South Hetton 18s 6d— 
Original Hartlepool 19s—Tees 18s 6d—Hawthorn 16s—Hetton Lyons 
163 9d—Heugh Hail 18s 6d—Hastings’ Hartley 16s 64d—West Hartley 
16s 6d—Holywell Main 16s 6d. Ships at market, 22; sold, 12; gas 
contracts, &c., 16— 28; unsold, 1; ships at sea, 30. 





LIVERPOOL MARKETS. 
WOOL. 


(7ROM OUR OWN COKRESPONDENT,) 

Fripay, Oct. 8.—There is no improvement in the demand to report 
this week, transactions continue restricted, whilst holders show little 
disposition to give way in prices. 

CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Fripay, Oct. 8.—Wheat slow, at 1d to 2d cental decline. Flour dull 
and rather cheaper. Beans, strong Saidi, 38s 6d. Oats 2d per bushel, 
and oatmeal 6d per load lower. Indian corn in limited demand; and 
prices easier. 

WAKEFIELD, Friday, Oct. 8.—There was very little inquiry for 
wheat, and only the finest samples supported their value, ,other sorts 
being quite 1s per quarter cheaper. Barley generally rather lower. 


Oe 


As regards pigs the supply | 
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Turspay, October 5. 
BANKRUPTS. 

W. R. Beeby, Lambeth walk, boot manufacturer—T. Bishop, Pad- 
dington, baker—E. Clark, Peckham—W. F. Collins, Shadwell, sauce 
manufacturer—H. Davey, Camden town—G. Duncan, Harpenden, pro- 
vision dealer—J. Drover, Upper Norwood, lodginghouse keeper—W. 
Fordham, Horndon-on-the-Hill, market gardener—R. Ganniclefft, Step- 
ney, Custom-house officer—H. R. Grellett, Southgate road—M. Hedder- 
wick, Caledonian road, china painter—R. Hutchins, Luton, straw hat 
manufacturer—J. Judge, Stepney, commission agent—S. Kent, Victoria 
park road—W. Kirby, Barnet common, beershop keeper—P. Laidet, 
Giltspur street, watchmaker—H. Malthouse, South Norwood, bootmaker 
—J. Moulton, South Hackney, banker’s clerk—F. Norman, Gray’s inn 
road—J. H. Paine, Dalston—C. Roberts, Kennington road, plumber— 
T. Simpson, Stratford, bootmaker—J. Simpson, Holioway—J. Smith, 
Cloth fair and Old street, portmanteau manufacturer—H. Tabrum, 
Peckham, and Brownlow street, Holborn, china dealer—J. P. Walsh, 
Crawford street, confectioner—S. Ward, Hackney road, grocer’s assistant 
—J. 0. Wright, Mile end road, greengrocer—J. F. Wilkinson, Clement's 
lane, billbroker—B. Abrahams, Notting hill, general dealer—O. M. 
Acocks, Liverpool, boot dealer—B. Blackham, Tipton and Soho, iron- 
master—T. Breayley, High Bickington, yeoman—J. Brenes, Witham, 
plumber—R. Carruthers, Carlisle, innkeeper—R. Cecil, Handsworth, 
jeweller—S. Cole, Liverpool—C. Coomber, Maidstone—H. Dacre, Win- 
chester, cabinet maker—J. W. Dalton, Gateshead, stonemason—S 
Dendy, Brighton, upholsterer—R. Evans, Birkenhead—A. Foster, 
Chadderton, bricksetter-—T. Freeman, Liverpool, grocer—B. Gibbs, 
Harborne—G. Glover, Redditch, painter—J. Goodwin, Hulme, provi- 
sion dealer—J. T. Greening, Birmingham, tailor—J. Griffiths, Chelten- 
ham, publican—H. Harrop, Great Malvern, upholsterer—G. Hartley, 
Colne, joiner—W. Hickmott, Maidstone, general dealer—H. Johnson, 
Birmingham—W. H. Johnson, Halifax, apothecary—G. Jones, Leomin- 
ster, commission agent—T. Jones, Quainton, coal merchant—T. Kim- 
berley, Oldbury, collier—J. Lawton, Wolstanton, miner—J. B. Mason, 
Leicester, ironfounder—W. Merrist, Aldershott—J. Murphy, Hulme, 
actountant—T. Pickford, Audenshaw, farm labourer—T. Rhodes and 
J. D. Good, Leeds, woollen cloth merchants—J. Roberts, Darley, black- 
smith—J. Robottom, Bradford—J. W. Rogers, Southampton, fish sales- 
man—G, Sheldon, Clay-cross, miner—J. Shore, Rochdale, publican—R. 
Spence, Leeds, painter—L. Sianiforth, Eckington, butcher—S. Stott, 
Bury, beerhouse keeper-—J. 0. Taylor, Manchester, commission agent 
—T. Tebbutt, Macclesfield, bootmaker—J. Terry, Newport, butcher— 
J. Webb, Kingsmorton, baker—C. Whitaker, Manchester, draper—M. 
Whitaker, Manchester, draper—W. Wood, Kidsgrove, joiner—Richard 
Worthington, Cheltenham, fitter. 

SCOTCH SEQUESTRATIONS. 

W. Martin, Inverness, innkeeper—W. Archman, Edinburgh, smith— 
J. M’Neil, jun., Rothesay, ironmonger—R. Linton, Leadclune, tagksman 
—F. L. Law, Edinburgh, jeweller—H. Steele, Kilmarnock, potato mer- 
chant—J. Ogilvie, Edinburgh, clothier—D. Turpie, Glasgow, painter— 
T. Evans, Lerwick, hotel keeper. 


THE GAZETTE OF LAS1 NIGHT. 
BANKRUPTS. 
B. Bache, Poplar, brewer’s agent—J. J. Blanch, Bromley, builder 
P. Rocco, Greek street, Italian warehouseman—B. W. Harvey, 


R. 
—B. 
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Upper Norwood, draper—I. V. Bodelschwing, Brith, professor of foreign 
languages—Ed. Buckingham, Woodside, and W. Buckingham, Croydon, | 
builders—A. J. Mundy, Peckham rye, builder—B. 0. Vine, Bunhill row 
stay manufacturer—J. Barnett, Herne hill, commission agent—J. Hay- 
ward, Coal Harbour lane, chandler and greengrocer—H. Green, 
Woolwich, baker—B. Martin, Stepney, foreman to a cornchandler— 
J. Chamberlain, Essex road, tailor—A. M. Guibilei, Little Argyles' 
widow, milliner—F. Birdsey, Snow hill, coffee nouse keeper—G. 0 
Hacker, Princes street, commercial traveller—G. Roffey, Plu " 
baker—M. Moss and J. Joel, Aldgate High street, importers of ci 

J. Hedgecock, jun., Sittingbourne, coal merchant—H. Haldane, Bow 
street, pianoforte maker—J. King, Lambeth walk, greengrocer—W, H. 
L. Hobbs, Woolwich, baker—A. H. Atkinson and 0. ©. Corfield, Our. 
sitor street, lithographic printers—E. J. Chilwell, Cambridge, widow— 
R. Hawes, Oakley common, farmer—W. Wright and W. Hazard, Oraw- 
ford mews, file ard vice manufacturers—H. Underwood, Mile end, 
greengrocer—T. Walter, Plumstead, baker—H. Hope, Hunter mews, 
wheelwright—J. Damerell, Fulham, beershop keeper—T. W. Jo 
Kentish town road, decorator—W. Overall, Old Kent road, baker—F. 
Kent, Harrow-on-the-hill, baker—H. A. Peyton, Osnaburgh place lien. | 
tenant Madras Native Infantry—W. J. Parneutt, Barnsbury, carpenter 
—F. N. Linington, Hoddesdon, grocer—W. R. Chalmers, Haste 
wine merchant—C. H. Wood, Bermondsey, builder—T. Ellis, Bi 

gate street within, ship and insurance broker—H. D. Caldecot, Gat. 
combe, farmer—J. Turner, Northampton, hotel keeper—E. Bradshaw, 
Thame, furniture dealer—W. Matthews, Paddington, builder—G. : 
Acton, builder—C. Barrs, Westbromwich, farmer—J. Head and k, 
Broom, Kidderminster, carpenter and rag manufacturers—T. Gadd, Not- 
tingham, lace manufacturer—OC. W. Trueman, Whitby, jet ornament 
manufacturer—J. Blakey, Liverpool, boot and shoe manufacturer— 
R. Amos, Bootle, ship steward—W. Gilbert, West Gorton, painter— 
W. L. Bostock, Ilkeston, publican—G. King, King Stanley, beerselier 
—A. Worrell, Barrow-in-Furness, arehitect—W. Dodson, Barrow. 
in-Furness, grocer—E. Gregson, Bolton, stonemason—J. Garlick, 
Chesterfield, licensed victualler—W. Adams, Manchester, merchant— 
T. Desborough, Kimbolton, auctioneer—J. Battersley, Tyldesley, baker 
—T. F. Smith, Blackburn, commisson agent—J. Roston, Blackburn, 
fish dealer—W. Whirledge, Egginton, shoemaker-—J. Smart, Oakthorp, 
brickmaker—F. Fattorini, Blackpool, fancy goods dealer—E. 

man, jun. Moretonhampstead, blacksmith—G. Mitchell, Saint 
Church, millwright—J. Mortimer, Leeds, stationer—J. L. Williams, 
Aberdare, accountant—C. Jackson, Northampton, shoe manufacturer— 
T. Lancaster, Altrincham, dyer—J. May, Clerkenwell, labourer— 
J. Gledhill, Halifax, travelling draper—W. Crocker, Bow, labourer— 
I. Jones, Onllwyn, beerhouse keeper—J. Masten, Great Grimsby, grocer 
—W. Goodwin, Great Grimsby, baker—H. J. Neal, Great Grimsby, 
pene on my bar Gateshead, provision dealer—W. Walker, 
treat Driffield, beerhouse keeper—G. Orockford, Brighton, greengrocer 
—O. Hough, Walsall, bit maker—W. Morris, Neunnins labourer. 
Keates, Leek, innkeeper—T. R. Fleming, Gorleston, baker—G. Mitchell, 
Gorleston, fishing merchant—T,. Fisher, Chertsey, pianoforte tuner— 
H. Harris, Egham, shoemaker—T. Barnes, Penzance, doctor of laws— 
T. H. Williams, Penzance, painter—W. Slack, Sheffield, furnaceman— 
C. Robinson, Sheffield, engine tenter—C. F. Bradford, Sheffield, publican 
—T. Gubbin, Scarbo-ough, fishmonger—C. Townsend, Doncaster, photo- 
grapher. 


SCOTCH SEQUESTRATIONS. 
J. Henderson, Blackhall, contractor—D. Howart, Millport, hotel 
keeper—R. Taylor, Glasgow, glass merchant. 





@MWctal Railway Craic Returns. 


Dividend per cent. 


First half |Second half Second half| 
1868, 1868, 1867, 


average 


cost Name of Railway 


a 
= 


Biythand Tyne... 
Bombay, Baroda, & C 
Bristol and Zxeter... 
Caledonian ... one 
Detroit and Milwaukee 
\Dublin and Drogheda 
|East Indian ... 

|Glasgow an 
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Belfast and Northern Counties ... 
entral Indie. 


d South-Western 


Great Indian Peninsula por 


Great North of Scotland... 
GreatSoutherr & Western (Irish 


oe 


Lancashire and Yorkshire... 
London & North-Western, &¢.... 
London, Brighton & Souta Coast 
London and South-Western 
London, Chatham, and Dover 
Metropolitan Ex. & Branches 
London, Tilbury, and Southend... 
Manches,, Shefiid, & Lincolnshire|Oct. 


Craffic 
per 
mile 


Week RECEIPIS———_._. 
Miners”) _Zoial, [wat 
cattle, &c, | “*°O'P™ | 1968 


£ 8 

875 9 

1550 0 
2165 5 § 


Passengers, 


ending. parcela, &c. 


1869 
Oct. 
Sept. 
Aug. 
Oct. 


£ ed 
1) 1148 18 10 
25; 629 0 0 
21) 2670 15 0 
3} 5506 15 9 
o 3\15227 0 0 
.|Sept. 
-|Oct. 
.|Aug. 
oes |Sept. : 


-/Oct. 3/28208 0 0 /21178 0 0 
on |FUlY 25)... .cccceeee ares) sececeees secenenen! 
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j0 


ct. 
‘Sept. 
Oct. 


42659 0 0 
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1G | erserene serereece]s 


3776 16 7 
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3) 4082 0 0 
Bl ensensnencenceses 
2\28814 6 7 
3! 3599 0 0 

. 25. 

4 


2505 0 0 
‘Src3 107 


1365 0 0 


9443 0 
87017 17 
4964 0 
6581 0 
2960 0 












COMMERCIAL TIMES 


Weekly Price c rrent, 
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Sperm sevseeoesDOr tun 93 
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South Sea eeee 





Seal, pale voce 
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Foreign deennie + 1010 
Rape, do onaiasied 6 2 
Petroleum —per tun 





Crude Pennsylvania. 0 





















































Crude Canadian sme 0 0 0 
Aseeeesessenes 0 Refined ......... per gal 1s74d Os Od 
Smyrna, red & Chesme 0 9 Sions—Duty free 
Secs 41 0 Butter--Waterfordzowt:195 0a 
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ee 


Of Imports, Exports, and Home Consumption of the following articles in the 40 


weeks ending Uct. 2, 1869, showing the Stock on Oct. 2, compared with the 


corresponding period of 1868. 


FOR THE PORT OF LONDON. 


Of those articles duty free, the deliveries for Exportation are included under 
the head Home Consumption. 


EAST AND WEST INDIAN PRODUCE, &c. 


tons tons 
84659 2467 
6590 536 
8279 132 
59 


tons 
1493 
685 
$21 
295 


tons 

8458t 

11515 
2041 
3945 


tons 

811s 
9583 
5040 
3471 


| 124854 | 104089 


20517 | 24464 
10374 | 15628 
1148 

5696 

10751 


57687 


161774 


Imported. 


tons tons 
West In 73ll 8622 
Foreign ......; 1781 1527 


—_—— | -—_—_— 


Total ...; 9092; 10149 
MELADO...|  ... 5 | 





Imported. 

| 
gals | gals 
West India./2817145 (2257695 
Rast India...) 190440 | 235620 
Foreign ......| 225900 | 169065 


| 
Vatted ......,1449270 {1246275 





Total ...)4682755 /8908655 /2873475 '2167335 (1394910 [1494325 


cwts cwts 

B.Plantation) 57910 | 2or00 | 
| 
{ 





. Foreign......) 4926 | 29790 


—| 


Total ...)— 63836 {| 94837 


tons | tons 

West India| 1641 981 
Ceylon | 32158 
8348 

275 

‘ 2715 

Other Forgan; 4413 5150 


Total ...| 56259 | 56627 
RICE......... 53359 | 58196 


3194 2794 | 192042 
2198 15854 
1043 9589 
222 1267 
208 182? 
ove 13593 


42125 | 40205 } 


| 144167 | 20444 


MOLASSES. 

| 

| Home Sesiemet 

| 

tons tons tons tons 
876 1 29 4303 5218 
94 288} 1115} 1315 


Exported. 


970 1508 
oneness 





ee oo | oo 


RUM. 


Exporcved and 
delivered to Vat.; Home Consuamp. 
eae | 


gale | gals | gals gals 


Stock. 


1869 


tons 

21913 
2711 
4469 
4281 


33374 
38968 
10690 
736 
4356 
871 


—— 
41084 55621 


88350 | SR995 


Stock. 
tons tons 
2705 4338 
969 1016 
674 5352 
1 


gals gals 


i i 
1390050 | 865800 1225845 [1846188 {2191410 9g6155 
31455 | 28485 | 
25425 | a 


183650 | 143145 | 

155970 | 261015 
Exported. | 

1193805 | 957375 112185 | 119835 


——e 


COCOA. 


50445 | 90270 
167940 | 81675 
233470 223370 


eee 


}2643265 |2391470 





cwts cwts | cwts cwts | 
7551 | 5385 | 41216! 48223 | 


3255 | 17622) 4241} 4081 | 
10906 | 23007} 45457 | 52304 } 


COFFEE. 


tons tons | tons | tous 
727 226 534 568 
22765 | 20517 10065 8638 
8328 4610 2063 3053 
119 90 231 147 
4040 6413 109 658 
1374 26:7 1784 1419 
| 
32853 | 34312 15686 14482 


|... | sorea | azeao 
PEPPER. 


} tee | aos 


owis cwts 
30437 | 322327 
11872 | 22115 


42009 | 54352 


494| 395 
14869 | 14347 
4585 | 4651 

168 | 149 
1773] 4711 
2287 | 2467 
24176 | 26720 


29166 | 43236 





tons tous 
628 684 
4050 | 4604 
pkes | pkgs | 
1234 1282 
CAS. LIG....| 5108 6142 
CINNAMON) 10522 | 28224 


8 
27529 


tons tons tons wus 
- 643 87 

4658 | 3439 

pkgs pkgs pkes | pkgs 
ihe a 1264 { 1124 
4815 5370 
10886 } 18:80 


bags bags bags 
ove 10845 10705 


RAW MATERIALS, DYESTUFFS, &c. 


serons | serons 

COCHNEAL| 15732 { 18060 
es chests 

LAC DYE... q 4289 
tons 

LOGWOOD)| 7279; 12965 
2246 


| chests | chests 


a) 17484 | 14752 | 


| Spanish ...... 


of; tons tens 
e+e} 6290 8341 


| bales bales 
130 | ase 
i | 1987 aa 
| B. India, & | 165813 | 203428 
Liverpool, } 
all kand ier 2252187 


Total ...{2678657 |2455610 


serons | serous | serons | serons 
soe ove 18049 21001 
chests | chests | chests | chests 
ooo oe 4348 4721 
tons tous tons tons 
7293 | 10874 
2397 1789 


INDIGO. 


tons tons 
477 612 
1638 1426 
pkgs | pkgs 
i674 1560 
1024 2467 
2166 13657 


bags bags 


30228 44723 


serons | serons 
6893 6162 
chests | chests 
3439 3095 
tons 
2112 
888 


chests | chests | chests | chests | 
| a4lae | 12447 


| 
serons | serons § serons | serons + serons | serons 
12421 | 12430 | at ane 


11543 | 12021 
SALTPETRE. 


lous tons tous 
os =| «7857 7937 
| BI74 | 4465 


COTTON. 


chests | Chests 

14676 | 12262 
serons | serons 
2376 25.1 


tons 
6562 
1239 





bales bales | bales bales | 
nie a 1°: BO se 
ove oe 1828 = 
ose eee 186573 | 295270 


474371 | 392586 |2061860 |1785840 


| 


60333 | 33946 
424180 | 442010 


474271 | 392586 (2250004 (208111@ } 484512 | 475956 


Che Ratlwap Monitor, | 


RAILWAY OALLS FOR OOTOBER. 


a per share ——, 
Jue Already “Call.” No. of Stiares, Amount 
* sia Date Paid, £sd £ £ 
Farness New 5 per cent., 1868... Ll... 6 ws 2 0 0 we 36,800... 2,000 
Metropolitan District New 5 er y eS 


cent,, 201...... wee of oe 210 O we 42,590... 106,259 


Metropolitan District N: 

cent. 100% .... oop 9 0 
Pisco to Yea Be o . oop 8 -- 15 0 0 
Rhymaey 6 per cent., 107 pref. .. eco coe woe 2 0 O 


650,000 .., 81,259 
not known 
11,000... 22,000 


Dead lee DERI" cccevscoerensenqsovevsetesceocvesessmessnapinted eevsesteee srterserereeeees 281,500 


EPITOME OF RAILWAY NEWsS. 


TraFFio Recerers.—The traffic receipts of railways in the United 
Kingdom for the week ending Sept. 26 amounted, on 13,564 miles, to. 
849,3114 and for the corresponding week ot last year, on 13,398 miles, to 
831,646, showing an increase of 166 miles and of 18165 
The gross receipts on 14 of the principal railways amounted, for the 
week, on 9,895 miles, to 707,455/, and for the corresponding week 
of 1868, on 9,738 miles, to 698,637, showing an increase of 157 
miles and of 88182 The total receipts for the week show an 
increase of 2.1374, as compared with those of the preceding wegk, 
ending the 19th ult. 


RAILWAY AND MINING SHARE MARKETS, 
LONDON. 


Monpay, Oct. 4.—In the share markets to-day British railway stocks 
and bank, telegraph, and miscellaneous shares were firm through- 
out, and the closing quotations showed an average rise of about }. 
Foreign descriptions and mining shares were dull, at a fractional ave 
decline. The changes recorded in the official list were :—A fall of + each 
in Caledonian and East London, an advance of $ each in North-Eastern 
(Leeds), ditto (York), South-Eastern, ditto (deferred), and Great North- 
ern, 1 in Metropolitan (District), } each in Manchester and Sheffield, 
London and Brighton, and London and Chatham, and a further $ in Great 
Northern (A). In foreign, a relapse of 4 each in Erie and Lombardo- 
Venetian, a fall of 4 in Mexican, and a rise of } in Atlantic and Great 
Western (Consolidated). In mines, a decline of ¢ in Great Laxey, } each 
in Great Wheal Vor and Marke Valley, 1 in West Chiverton, and a further 
$ in Don Pedro, and a further rise of } in Tan-yr-Allt. 


Toxspay, Oct. 5.—The share markets to-day commenced with buoy- 
ancy, and closed at an average improvement of $. The changes offi- 
cially recorded were :—In railways, a rise of } each in Great Hastern 
and London and North-Western, 5 in South-Hastern (preferred), a fur- 
ther 14 in ditto (deferred), 1 in ditto, (ordinary), $ each im Great 
Northern and ditto (A), } each in London and Brighton and Manchester 
and Sheffield, and a fall of 4 in Caledonian. In colonial and foreign, an 
advance of $ each in Bombay and Baroda and East Indian, } in Antwerp 
and Rotterdam, + each in Buenos Ayres Great Southern, Central 
Argentine, and Lemberg-Czernovitz, and a further § in Atlantic and 
Great Western (Consolidated) ; a recovery of 4 in Lombardo-Venetian 
and } in Erie; and a decline of + each in Dunaburg and Witepsk, and 
ditto (registered). In mines, Marke Valley recovered }, and Margaret 
and Yudanamutana of South Australia advanced 1 and 3-16 respec- 
tively. In miscellaneous, Italian Irrigation (6 per cent. donds) and 
London Financial were each 1 better, Ocean Marine (Insurance) $, and 
Oriental Gas 4; Telegraph Construction were 4 lower, and Continental 
Union Gas (new) and Union Marine Liverpool 4 each. 


Wepnespay, Oct. 6.—In the share markets to-day British railway 
stocks opened with firmness, and closed at an average advance of }. 
In other descriptions there was no material alteration. The changes 
recorded in the official list were:—In railways, a rise of 3 in Great 
Western, } in London and North-Western, $ in Metropolitan — 
able), a further } each in Great Eastern and Lancashire and Yorkshire, 
and 4 each in Great Northern (A) and Scuth-Hastern (preferred); @ 
recovery of + in Metropolitan and 4 in Midland, and a relapse of }in 
South-Eastern (deferred). In colonialand foreign, a fall of 1 in Grand 
Trunk of Canada (2d preference bonds), and $ in Eastern of France; 
an advance of 1 in Cape, a further 4 in Lombardo-Venetian, and } in 
Erie. In mines and telegraphs, Marke Valley relapsed }, and Socidté 
Transatlantique Francaise }; Mediterranean Extension were } lower, 
and Anglo-Mediterranean j better. In miscellaneous, Bombay Gas and 
Hnudson’s Bay were each 4 better, Ebbw Vale 4, and Viceroy of Egypt's 
(7 per cent.) Loan 4; ditto (9 per cent.) Loan was $ lower, London 
Financial relapsed 5, and Telegraph Construction recovered 1. 


Tuurspay, Oct. 7.—The share markets to-day were again firm 
throughout, and British railway stocks showed at the close an average 
further improvement of }. Tie changes officially recorded were:—Aa 
advance of } each in London and Brighton and Manchester and Sheftield, 
1 each in Lancashire and Yorkshire, North-Hastern (Berwick), ditto 
(Leeds), and ditto (York) and Shropshire Union, and 1 in Midland 
(Birmingham and Derby), a further } each in Great Bastern, Great 
Western, London and North-Western, and Metropolitan, $ im Great 
Northern (A), and #in Midland. In colonial, a recovery of $ in 

runk of Canada (2nd preference bonds), a rise of } in Great Southern 
of India, lin Great Western of Canada (6} percent. bonds), and ® 
further 1 in Cape. In foreign, a fall of # each in Bahia and 
Argentine, and 1 each in Dunaburg and Witepsk and ditto (registered); 
arise of Leach in Dutch-Rhenish and ditto (new), and 4 im 
Luxembourg, and a relapse of 1} in Erie. 


Fripay, Oct. 8.—Foreign bonds were firm. Spanish New Three per 
Cents. were } better ; Italian of 1861, 1- 16th; Turkish of 1865 were 
and Egyptian of 1868 were }; Brazilian, 1865, 88 to 83} ex div. 
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«| concen 


Cornwall . 08 . 
Dublin and Belfast Junction 
Dundee, Perth, & Aberdn Junc 
East 


Aen eneneeeoesoereessoneoses 


Caledonian 107 44 percent........ 
Do Scottish N.E., Aberdn ord, 
Do do Midland Stock.. 
64 and Bandon 54 per cent.... 
100 |Dundee, Perth, & Aberd. June. 


2 eeeensees 


0/100 |Glasgow & S.-W. guar 5. p cent 


100 |Great Eastern, E. C. Ext. No. 1 
BOT | DOING: 9 acoscocccveccssccssonccccce 
Do. 6 per cent Preference ... 
Do, Eastern Union 4 p c guar. 
Do. Norfolk 5 per ct Ext. 1846 
Do. Great Eastern 5 p ct Pref. 
Do. E. U., Harwich 4 pe shares) 
Do. Woedbridge Ext. 4pr cent 
Great Northern, 5 per cent ...... 
Do. 5 p c Redeem. at10pc pm 
Do. 44 per Cent dO scecccseeseesee 
Do. 5 pr ct do. at 5 pr ct pm... 
Gt South & Wst. (Ireland) 4 p c 
Gt West. Joint RentCharge g 5pc 
Do. (Berka, & Hants Ex) 5 pe 
Do. Preference 44 per cent ... 
Do. Irredeemable 4 per cent... 
Do. 5i p c Redm. Preference... 
Do. Birmingham guar. Stock. 
Do. Birmingham Pref, Stock.. 
Do. Chester guarantee Stock.. 
Do, 8 per cent Pref. Stock ... 
Do. 5 per Cent dO ssecssreseeseee 
Do. 8. Wales guar. 4 percent. 


CONE vreressrescerserseees 


DoW.M.—Oxf. 1st gua. Stock 
Do. Newport 5 per cent pref. 
redeemable at 5 pr cent pm 
Do. perpetual 6 p c preference 
Option till 1866........0--000008 
Do. 6 per cent. with 


perpetual 
Option till 1869........0-se0ee00+ 
Lancaster and Carlisle, 44 p cnt 
Lancashire and Yorkshire, 6p ct 
- 6 per cent (E. Lancashire} . 
Blackburn Purchase) 


44 DOK ) 
London and Blackwall, 44 pe St 
London and Brighton, 5 percent 


Do. 5 per cent do No. 2.. 

Do. 6 per cent do....06..+ 

Do. 5 per cent do No. 4.... 
Do. 44 per cent 2858......000-+++ 
Do, 44 per cent do 1863..... .. 
Do.7 v cent. Preference Stock 


71 


seeeee 


Do. 6 per ct do. (W. E.&C.P.)| . 


O | Do. 4 per CONt 1859 ...0.0cc0cc000 
London Chatham and Dover... 
Lon, & N.-W., Cov. Nun. 5p 

Do. Bedford and Cambridge... 
Do. Shrewsbury & Weishpooi 
London & 38.-Western, 7 percen 

ch., Shef., and Lincolnshire 


D0. Ghrorrscessesseressseececosecnesooe 


THE ECONOMIST. 
Che ECconomist’s Rat! wap and Mining Share List 


THE LATEST OFFICIAL PRICES ARE GIVEN. 


Stock |160 
Btock}100 
Stock|100 
Stock|100 
Stock }100 
Stock}100 
Stock|100 
Btock!100 
Stock/100 
60872) 25 
Stock/100 
Stock/100 
Stock/100 
58500) 20 


Name of Compary. 


Man. Shef.-& Linc. 3} per cent. 
Do. Redeemable 6 per cent ...| ...... 
Midland Cons. 6 per cent Stock) 132} 
Do. Con. Bristol & Birm. épe} 133 


Do. Leices. & Hitch. 4 

North British .....0000 
Do. No. 2, 5 per cent 
Do. Edin., Per! 


Do. York, Hull & Selby Pure.| 10} 
Do. Stcktn & Darin., A 5 p ct| 108 
Do. B andi C 6 per Pim 129 


20000} 108} 10s)South Devon Annuities 10s 


4933} 198} 10s 


14612) 10 


10 


Do. Tavistock Annuities, 1 
Do. Fixed 44 per cent. ... 


40000/1/ 6d} 176d |Sth-East.—(Readng Ann. 1 
Stock/100 |100 


BSveck/100 
Stock} 100 
Stock}100 


Btock| 100 

2102}100 
Stock| 100 
Btock} 100 
Stock} 100 
Stock/100 
Stock} 100 
Stock}100 
10160} 25 
Stock}100 
BStock|100 
Stock} 100 
Stock|100 


100 


100 


100 


. $ 
Taff Vale, No. 1... 
Waterford and Kilke 


LINES LEASED 
AT FIXED RENTALS. 
Birkenhead ....0seseeecersesessceeres 


East Lincolnshire, gua. 6 p 

Gloucester and Dean Forest...... 

Gt Eastern, N mi 
De. East Anglican A, 5 p cent 
Do. B, 6 percent Preference... 
Do. C, 7 percent Preference... 
Do. No. 1, 

G. Western, 

Aull 


London and Blackwall ...... 
London and Chatham 44 pr 
London and Greenwich. 

Do. Preference......... 


Lendon, Tilbury, end So 


Menthe and Eastern, 5prcent| 54} 

North-Western A perp pref 5 pc} 110 

Notting.&:Granth. Riwy. &Cnal| 92 

Preston and WYTE sccecesseseeeeesee| 44 

Royston, Hitchin, and Siepreth} 1314 

Shrewsbury and Hereford.........| 132 
BRAID ceccsnneupritiepetcosssonsssvet):, 200 

South Staffordshire......cccceseees| seeeee 

South Yorkshire and River Dun} 100 
Do ¢ per cent guaranteed,,..,.| 84 
Do 5 per cent guaranteed...... 

Vale of Neath ......0cssesesees 

Victoria Station, Pimlico 

West Cornwalll,...oosssesees 

West London, Class A eco 

Wilts and Sumerset .....c.cccce00 


DEBENTURE STOCKS, 
Great Eastern ..ccccccessecseesesceees 
Great Northern 


Lendon and North-Western...... 
London and South-Western...... 
Metropolitan District ........e00+ 
MIAIANA.....cccccrccscssvccessccescceses 
North British, E. P. and D. B. 

North Eastern ..cccoccossescosccesseee 
North London ...-..ssesessesesesees 
South-Eastern, 5 per cent.....00+ 


BRITISH POSSESSIONS, 


Bombay, Bar. & C. India guar,| 107 
Do. G. Shares Snscescomssceucieal pitace 


Do Preference ........0.-cssceseees 
Buffalo, Brant., & Goderich, 6 pc 
Calcutta & Sth. East., gnar.5 po} «+++ 
Cape Town and Dock ¢épeguar.| 664 
Demerara, 7 pr. ct. perpet. pref.| 10z 
Eastern Bengal, guar. 5 pr cent) 110 
Bast Indian. ........ccccccsrsoseseseses| 112 


Do. 5 p ct debentures, 1869-71). 110 

Do. 5 per cent. do., 1870-71... 

Do. 5 per cent, do., 1870 ....0. 

Do. 4 per cent do., 1872 ...... 
Grand ‘l'runk of Canada ......00» 

Do. Equipment Mort. Bonds.. 

Do. First Preference Bonds... 

Do. Second Preference 


Do. Fourth Preterence Stock..| 18} 
Great Indian Penia. guar. 5 p ci} 109 
D0. GO. csocsescccescccecsssoconsonses 
53 
Great Sth. of India guar. 5 pr ct} 107 
De. Gaarauteed 44 per cous ... 








169700) 204 
Stock|100 


wm 
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o 
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Name of Company. 


204/Great Western of Canada,Shares 
100 | Do. 6 per cent Bonds 1873 ... 
Do. 5$ per cent. 1877-8 ....00.+. 
Madras 5 per cent... 
CONE ccorccseccossooses 


Seecceesescesonces 


Antwerp and Rotterdam ......... 

Bahia and San Francisco, Liun., 
guaranteed 7 per cent ....00.+- 

Belgian Eastern Junction. 


seeeeeceecoeseesss 


witzg,g.7p.c.L. 


seeroeroesoneenses 


eeevecseeeecseres 


Recife & San Francisco (g.7 pc) 
Sambre and Meuse ......csesesesees 


East Carn Brea ....+. * 
East Grenville .....coccscsesssrssenees 
e t Ca a atmcsncaresnorsonces 
72 \Grambler& St Aubyn(G@ ) 
4 |Great Laxey, Limited et 
th TOlgUS .s.noeceseeeree 
eal Vor (Helston)...... 
10} /GTENVIINE ....cerscore serosesessoseeses 
170a|Herod's-FO0t  ....ccocsssessssesesense 
110s| Hingston DOWNS.....0.00000ssee0e0s 
13}/Margaret (Uny Lelant).....0:00+. 
4 TKO Valley .ssoe..rccceseoceseoeers 
5O}|NOW Betons....erecoorsscsseresseseses 
North Roskear.....cccssccsssesseseses 
71s(North Wheal Crotty ....ccccrsress 
Prince Of Wales ....ccscessoreseepers 
83|Prosper United + eewens. snsnscasenss| 
206s|Providence (Uny Lelant) seeereees| 
14)Seuth Caradon (St Cleer).........| 
78a/South Condurrow ....cssccseosseres! 
18}|South Wheal Frances (Illogan)| 
44 [Stray Park  ..scsccsssscssssssesseese| 
9: [Tix Croke '....cccsrcccccscccccossosotsee 
4})Van, Limited .......cccserssssseeesss 
14) West Bassett (Logan) ....s0.0:.<. 
224) West Caradon (Liskeard) 
10 | West Chiverton 


eeeeetees 


Oreeereeercccsesoooes 


474|West Wheal Seton..,........0ce0.| 1 


‘f Wheal Bassett (Illogan) .......» 
244)Wheal Buller (Redruth)........... 
8 |Wheal Mary Ann (Menheniot).. 
58} Wheal Betonisc.rocccscecrsssessseeeees 
64|Wheal Trelawney (Liskeard) ... 


FOREIGN MINES, 

2 |Alamillos, Limited .....0....0es0s00 
T JANStTAlAD rescee coccccesesseesessees 
7 [Cape Coppersscccrcereccrecscescoroosee 
6 |chonteles GosdAliver Mining i 
hon‘ ver L 

16) | Copano secceccccscsovscescoccesonsesecce 
14s8|Don Pedro, N. del Rey s.eccosee. e+ 
1 |Dun Mountain Copper ..ecrserses 
2 {FOrtune ...cccccccrscce.coccescoscsescces) 
1j\Frontino and Bolivia Gold, Lim. 


QU |General.ce.cocccrcere. secrccccsscscosces 


DODD dOl HEY sccorsrseseoresereces. 
282| United Mexican sescesssossereosesees 
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NEW WORK 


ON BANKING. 


Just published, in fep. 8vo., price 6s cloth, 


BANKING, CURRENCY, 


AND THE EXCHANGES. 


A PRACTICAL TREATISE. 
By ARTHUR CRUMP, 
Bank Manager ; formerly of the Bank of England. 
OPINIONS OF THE PRESS. 


“A short concise ‘handy book’ on banking matters is much wanted, and Mr Crump has 
His statement of the law and practice of banking is clear an 


supplied the want. 
is an eminently safe man.”—Pall Mall Gazette. 
LO 


NDON: LONGMANS, GREEN, anp CO., PATERNOSTER ROW. 


Just Published, price 9s, 


THE ENGLISH 


CONSTITUTION. 


(Reprinted from the FORTNIGHTLY REVIEW.) 
By WALTER BAGEHOT. 


CHAPMAN 


AND HALL. 


eee niet LLC LL LL 


DIVIDENDS 


10 TO 


20 PER CENT. 


FOR SAFE AND PROFITABLE INVESTMENTS 


SHARP’S INVESTMENT CIRCULAR. 


POST 


FREE. 


(THE OCTOBER NUMBER NOW READY.) 


i i i i -payi Stock and Share Investments 
information respecting the best-paying and safest s, 
ey a with Market Prices and Dividends, &c., &. 


CAPITALISTS, SHAREHOLDERS, TRUSTEES, INVESTORS, 


Will find the above Circular a safe, valuable, and reliable Guide. 
MESSRS SHARP anp CO., STOCK axp SHARE DEALERS, 33 Poultry, London, E.C. 


Established 1852. 


Now ready, price Sixpence, 


VEREND END GURNEY! 


PROSECUTION, in its relation to the Public as 
guished from the Defendants. 
— By ADAM THOM, LL.D. 
London: Effingham Wilson, Royal Exchange. 


Just published, price One Shilling, 
U ts uM: 
Remarks on the Report of the Commissioners 
= "ON TRADES’ UNIONS. 
By JAMES es "i 
Author of “* Letters from the Slave States. 
ine : James Maclehese. London: Harsilton, 
Adams, and Co. 


sa yreeeneatne e 
THE ANIMAL WORLD. 


Illustrated, price 2d per month. No. 1 is now 
ready, and may be had of Partridge and Co., London, 
and of all booksellers. Liberal terms offered to trade 
agents who will introduce this journal.—Reply to the 
proprietors, Royal Society for the Prevention of Cruelty 
te Animals, 105 Jermyn street, Loudon, 8.W. 


M® A. ESKELL’S MODERN 
DENTISTRY : its Principles and Practice. Post 
free for seven stamps, of Simpkin. Marshall, and Co., 
Statiovers’ hall court; or of the Author, 8 Grosvenor 
r uare. 

i a worthy of perusal.”—STanDArD, 
Aug. 13. r 

Bhowd be read by everyene.”’—Post, Aug. 1. 

“ Sensibly written, and in a spirit of fairness." —S TAR, 
Aung. 12. : 

“Intended as a guide, by an experienced prac- 
titioner."—Mornine ADVERTISER, Aug. 5. se 

* Cleverly written, full of useful information.” — 
Oxsserver, Aug. 16. . 

“ May be perused with a large amount of profit.”— 
Court Journat, Aug. 1, &. 


7 
SYDNEY—THE CAPITAL OF NEW 

SOUTH WALES.—The “Sydney Morning 
Herald,” the largest circulated and oldest daily Journal 
in New South Wales, is wide spread threughout all the 
Australian Colonies, New Zeeland, and the Islands of 
Polynesia. Asan advertising medium it is not excelled 
by any South of the Line—For terms of advertising 


and subscription, apply at G. Street's Colonial News- i 
in. 


paper Offices, 30 Cornhill, London. 
On Sept. 25 was published No. 9, Vol. V., of the 


[SVESTORS' MONTHLY MANUAL. 


The Proprietors of the INVESTORS’ MONTHLY 
MANUAL, in order to render it thoroughly efficient, 
have decided upon giving a careful Summary of the 
Half-Yearly Rerorts of the Companies mentioned in 
the M AL. 

They have also decided upon receiving for it a few 
pages of Advertisements; and, at the same time, beg 
to observe that it now commands a very extensive sale, 
and is a peculiarly valuable medium for Financial and 
Commercial Advertisements, enh oe from 
ordinary daily and weekly newspapers in & WORK 
oF pave irene ror 4 WHOLE MONTH, 
and is used exclusively by all MONIED CLASSES. 

Sold as a Supplement to the ECONOMIST, price 6d; 

. Sd and 94. 
cate for the next number must be sent on 
or before the 28th of October. 
Orricg, 340 STRAND. 


BANKERS—London and Westminster, Lothbury, E.C. 


BSOLUTE SECURITY POLICIES, 


Unforfeitable, Unconditional, and Unchallengeable, 
issued by the PRUDENTIAL ASSURANCE COM- 
. PANY, 62 Ludgate hill, London, E.C. Established 1848. 
! Branch office—7 King street, St James's. 


The Directors of this Company, in deference to an 
objection not unfrequently urged by persons invited to 
assure, that the ordinary mode of Life Assurance is in 
their opinion defective or uncertain, by reason of the 
operation of the customary conditions, have resclved 
to promulgate the present Tables, and to issue Assur- 
ances under them which shal] be absolutely Unforfeit- 
able, Unconditional, and L nchallengeable. 


For the reason referred to, many persons hesitate or 
decline to assure on the ground that, in the event of 
inability or unwillingness to continue payment of their 
premiums, the Assurance will become forfeited. To 
this class of the public the system now introduced will 
especially commend itself, being entirely free from all 
conditions of forfeiture on account of non-payment 
of premium, or from any other cause whatever; while 
at the same time it absolutely guarantees at decease, 
even when a default is made in payment of the pre- 
mium, a fixed sum in respect of every premium paid, 
bearing the same proportion to the total amount assured 
as the number of premiums actually paid may bear to 
the whole number originally contracted to be paid. 


Besides this important advantage, every policy will 
expressly state what sum can atany time be withdrawn 
on the discontinuance of the Assurance. 


The Assured will thus always have the option of 
retaining either an ascertained fixed sum payable at 
decease, or, in case of need, of withdrawing a certain 
amount, according to the duration of the Policy, such 
amounts being set forth on every Policy, and rendering 
unnecessary any future reference to the Company on 
these points, as is the case with ordinary Assurances. 

Creditors assuring the lives of debtors will appreciate 
this feature as one greatly protective of their interests, 
and it will likewise commend itself to bankers, capi- 
talists, and others who are in the habit of making ad- 
vances collaterally secured by Life Policies, as they 
can at any time learn, by mere inspection, the exact 
value, either immediate or reversionary, of a Policy of 
this description. 


Every Policy issued on this plan will be without any 
conditions as to voyaging, foreign residence, or other 
usual limitations. By this freedom from restrictions of 
all kinds the objections before referred to will be en- 
tirely removed, and the Policies will become at once 
positively valuable as actual securities. 


In addition to the foregoing statement of advantager 
the number of premiums is strictly defined. The 
longest term provided for is twenty-five years, and the 
shortest five years, as shown by the Tables. Thus 
bankers, creditors, and others holding Policies of this 
class as security, may always know the utmost amount 
they may be called upon to advance so as to maintain 
the full benefit of the Assurances—a matter of great 
importance where Policies are held as collateral secu- 
rity. 


It is only necessary to add that, as a consequence of 
the Policies under these Tables being unforfeitable and 
unconditional, they will also be unchallengeable on any 
ground whatever. They may therefore be aptly termed 
Absolute Security Policies. 

The PRUDENTIAL ASSURANCE COMPANY 
possesses an income of £220,000 a year, its position is 
unquestionable, and it obtains the largest amount of 
new business of any office in the kingdom. 

SpeciaL AcEenTs WANTED, 
HENRY HARBEN, Secretary. 


d sound. He 


[MPERIAL SIRE INSURANCE 


No. 1 Old Broad street, E.C., and Nos. 16 and 17 
Pall mall, W. 


Instituted 1808. 

Capital, £1,600,000; paid-up and invested, £700,000, 
oo against Fire can be effected with this 

ompany on every description of pro at moderate 
rates of premium. 7 ere 

Policies falling due at Michaelmas should be Tenewed 
before the 14th of October, or the same will become 
void, 

The recent abolition of the duty on Fire Insurance 
should induce Policy-holders and ail in 
to protect themselves fully from loss by fire, which can 
now be done at a net annual cost of from 1s 64 per 
cent. tera | . 

Septennial Policies charged only six years’ premium. 

Prompt and liberal settlement of clahas. 

The usual commission allowed on Foreign and Ship 


Insurances. 
JAMES HOLLAND, Superintendent, 
’ . 
LANCASHI RE INSURANCE 
COMPANY. 
Established 1852. 

The Directors invite attention to the financial » 
tion of the Lancashire Insurance Company, as d 
in the printed balance sheet to 31st , 

CAPITAL. 

The subscribed capital amounts to £1,461,400, of 
which one-tenth has been actually paid up by a nume 
rous and wealthy body of merchants and manuf 
resident chiefly in Manchester, London, Live 


Glasgow. The paid-up capital is therefore £1 . 
INCOME. ae 


The income during 1868 was as under :— £ 
Fire premiums ........scsssssesesees eseosoee 112,679 
Life premiums - 80,697 
Interest on investments ...,...... 16,635 


+ 168,741 
LIFE RESERVE FUND. 


The Life Reserve. Fund on the 3igt December, 1868, 
amounted to £169,330, 

The Directors, by every means in their power, accom- 
panied with the strictest economy in the management, 
have husbanded this fund with the greatest care, as is 
evidenced by the amount of the fund at the close of 
each of the last five years, viz, :— £ 

1864 

1865 .. 
1866 .. 
1867 .. 


INVESTED FUNDS. 

The total fnnds of the Company on 31st December, 
1868, amounted to £396,834, 

Prospectuses, forms of proposal, and full information 
on all points, may be obtained at any of the offices or 
agencies of the Company. 

GEORGE STEWART, 
General Manager and 
. Exchange street, Manchester, 24th Sept., 1969, 


" 
Ti E ANGLO-GERMAN 
STEAMBOAT COMPANY. 

(The New Line between Hamburg and Harwich, in 
conjunction with the Great Eastern Railway Com- 
pany to London.) 

Liability limited to the amount of the shares. 

Capital, £150,000 (= Mare Banco 2,025,000) in 1,500 
shares of £100 (= Mare Banco1,350) each, only one- 
half of which is offered for subscription in England. 

Bankers in Lonpox. 
Messrs Barnetts, Hoares, Hanburys, and Lieyd. 
BANKERS In HamBune. 
Messrs Joh. Berenverg, Gossler, and Co. 
Buowers. 

Messrs Barnett, Ellis, and Co., 18 Finch lane, Cornhill 
The Company is formed to supply suitable accom~- 

modation for the increased and rapidly extending traffic 

between Germany and England. 

The Company has theactive «support of the Chambers 
ef Commerce of Hamburg and of Madgeburg, and 
the German Diet of Berlin. 

The Company's steamers will run direct between 
Hamburg and Harwich—in connection with stated 
railway trains io London, 

Hamburg is the great centre and harbour of the 
German Continent. Harwich, with its vast na 
harbour, breakwaters, piers, warehouses, and direct 
railway communication with all parts of Great Britain, 
is not surpassed by any other port on the coast of 
England, and is especially calculated for the goods, 
cattle, and passenger traflic between the two countries. 

Tbe distance by water from London to Hamburg is 
427 miles, and occupies from 37 to 42 hours, whereof 
the tedious passage of the Thames alone, on account of 
the usually crowded state of the river, takes from 7 to 8 
bours. 

The Anglo-German Company's arrangements will 
contrast most favourably in these important particu- 
lars. The water passage will be shortened 72 miles 
(from 427 to 855 miles), and the time reduced one-third 
(from 87 hours to 24 or 26 hours). From London to 
Harwich will be performed by rail in two hours, and 
thence to Hamburg in 22 hours. 

At the goods station of the Great Eastern Railway at 
Shoreditch, and at the waterside station of the same 
Company at Blackwall, goods either carted or Ii 
will be received and conveyed direct to 
landed on the quay at Hamburg, and vice versa, at one 
fixed freight from start to destination, No extra 
charges. 

JOHN B. GOSSLER, 
AUG. BOLTEN, 
J. B. BOWDEN, 
H. A. KROGMANN, 
CARL WOERMANN, 

£1 per share is to be paid on application, and £9 02 
allotment of the shares; and further calls, not to 
£20 each per share, at intervals of not less than three 
months. 

Applieations for shares to be made to the Company's 
Brokers or Bankers, from whom the form of application 
can be obtained, together with a full prospectus and ® 
printed copy of the Articles of Association. 

BARNETT, ELLIS, and CO., 

October, 1869. 18 Fineh lane, Cornhill, London, 
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BANK, OF , GAURORNIA. — THE 


ORIENT. CORPORATION are pre- 
to issue Drafts atsight on the Bank of California 
Be Gieccees, the terms for which may be ascertained 

























































office. 
PSacontnectio street, April, 18 


On ae ey SS ot 
E IMPERIAL OTTOMAN BANK: 
CONSTANTINOPLE. 
(Capital, £4,050,000; paid-up, £2,025, 000.) 
Branches at Smyrna, Beyrout, Salonica, and Alexan- 
dria; and Agencies at Lanarca (Cyprus), Paris, 
and London 
The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Alexandria, and Larnaca; purchases or collects bills 
drawn on those places, and undertakes the negotiation 
of all Turkish Government securities and the collection 
coupons. 
“= iaaeee Agency will also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica, 
Smyrna, anc Alexandria, for the purchase of produce, 
as Cotton, Wool, Silk, Madder roots, Valonea, 
. jum, Grain, &. 
may be ascertained on 2 at the offices 
London Agency, No. 4 Bank buildings, Lothbury, 
= R. A. BRENAN, Manager. 


BNGLISE: SCOTTISH, AND 


a eee OF 


AUSTRALIAN CHARTERED BANK. 
Paid-up Capital, £600,000. 

Letters of credit on the branches are granted on the 
most favourable terms. Bills on the Aastratian Colo- 
nies negotiated and sent for collection. 

D received at rates and for geriods which 
may be learned on inquiry at the office. 

Letters of credit — also be obtained of the 
undermentioned Agents of the Bank, viz.:— 

. ENGLAND. 
f Messrs Grindlay and Co., Parliament street. 
Hampshire Banking es, eee 
Messrs Harris, Bulteel, and Co.. Plymouth. 

= A. Heywood, Sons, and Co., Liverpool. 

-— Heywood, Brothers, and Co. Manchester. 
Lioyd’s Banking Company, Birmingham, 

National Provincial Bank of England. 

Westof England and South Wales Bank, Bristo) 

Messrs Willyams and Co., Truro. 
SCOTLAN 


D. 
British Linen Company Bank. 
North of Scotland Bank, Aberdeen, 
Aberdeen Town and Couuty Bank. 


aom CF 


. IRELAND., 
Bank of Ireland. 
n By order ot the Court, 
ir HENKY MOULES, Secretary. 


78 Cornhill, London. E.C. 





[aE AGRA BANK (LIMITED). 


BLISHED IN 1833.—CaprraL, £1,000,000. 
i Heap Orvick—Nicholas lane .Lombard street, London 


BANKERS. 
Messrs Glyn, Mills, Currie, and Co., and Bank 


of England. 
Baancnss in Edinburgh, Calcutta, Bombay, Madras, 
, Agra, Lahore, Shanghai, Hong Kong 
Cunnent Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
— when the credit balance does not fall below 


oo received for fixed periods on the following 
Até per cont. ann subject to 12 months’ notice of 
; wihdrewal “ee 

Até per eae per annum, subjectto 6 months’ notice of 


wv 
At8 per cent. per annum, subject to 3 months’ notice of 
withdrawal. 
Excxrrionat Rares for longer periods than twelve 
months, particulars of which may be obtained on 


eal at {the current exchange of the day on 
any ithe branches of the bank free of extra charge; 
and approved bills purchased or gent for collection. 
anp Puncuasss effected in British and foreign 
Securities, in East India stock and loans, nd the safe 
Custody of the same undertaken. 
Interest drawn, and army, navy, and civil pay and 
pensions reulised 
Every other description of banking business and 
money agency ritish and Indian, transacted. 
J. TH*)MSON, Chairmen 
RIE 


NT AL BANK 
CORPORATION. 
Incorporated by Royal Charier, 30th August, 1851. 
p capital, £1,500,000; reserved fund, £444,000. 
Court oF DingctTors. 
Cuainman—James Blyth, Esq. 
Depury-Cuaimman—James Walker, Esq. 
George Arbuthnot, Esq. Alexander Mackenzie,Esq 
Doncan Jrmes Kay, Kisq. | Lestock Kobert Reid, ksq. 
John Binny Key, Esq. W. Wa’ kinshaw, Esq. 
Cure¥y Manacer—Charies J. F., Stuevt, Esq. 
SuB-ManxaceR— Patrick Campbell, Esq. 
Bankers 


Bank of England, Union Bank of London, 
a Bank of Scotiand, ——— 

on t Drafts, and negotiate or 

collect ai pepetin an ineacears Calcutta, Colombo, 

Foochow, Hongkong, Ku 

Melbourne, 


j 
: 


Indian 
Indian a aie oak ake 
vidends, Pa ensions, 
Remittan.es between the above-named 


of £100 and upwards 
and also for longer 
on ap, on 


i 


eps 


receive 

way ts 

ce Wi 

hi 10 ROT 10 to 2, 
ours, 

Threadneedle street, London, 1869. 
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THE ECONOMIST. 


ExtC AANGE BANK, 
46 Regent street, Piceadilly, W. 
Notes, Gold, Silver, and Copper coinsof every 
and description, exchan at the highest rates. 
Foreign Loan Bonds and Coupons of all Countries Paid 
on Presentation. Agent for all the Lottery Loans 
throughout the World, and Lists of Winning Numbers 
kept. Drafts granted on all the Principal Cities of the 
Continent and America. Coin Cabinets Valued and 
Porchased.—All Particulars of Mo Matters can 
be obtained of Mr A. L. BAUM, The Regent Exchange 
and Foreign Banking Office, 46 Regent street, Picca- 


dilly, W. 
SOUTH AUSTRALIA. 


eountry 





ANK OF 


Incorporated by Royal Charter, 1847. 

LETTERS of CREDIT and BILLS issued upon 
Adelaide and the principal towns in South Australir 
Drafts negotiated and collected. Money received on 
deposit for fixed periods, the terms for which may be 
ascertained at the Offices of the Bank, 54 Old Broad 
street, E.C, 

WILLIAM PURDY, General Manager. 


LONDON CHARTERED BANK OF 
AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid-up capital, One Million. 
Reserve fund, £110,000. 
Offices—88 Cannon street, E.C. 

This Bank conducts banking business of every des- 
cription with the Australian Colonies upon current 
terms. Bills are sent for collection, and letters of 
credit granted upon the Bank’s branches in Victoria, 
New South Wales. 

WILLIAM MARTIN YOUNG. Secretary. 


T# E LONDON AND SOUTH 
AFRICAN BANK, 
Incorporated by Royal Charter, 1860, 
Paid-up Capital, Half a Million Sterling. 

Issues Letters of Credit, free of charge, and Drafts 

on its Branches at the undermentioned places, viz.:— 
Port Elizabeth, Fort Beaufort. 
Graham's Town, D’Urban. 
Cape Town. 

Advances made against shipments of goods to the 
Cape Colonies. 

Bills negotiated and sent for collection, and all bank- 

ng business transacted. 

Interest (payable half yearly) allowed on deposits, 
the rates for which may be known on application at the 
Head Office, 10 King William street, London, 1%.C. 

By order ot the Court, 
WILLIAM MORRIS JAMES, Manager. 

London, June 13, 1866. 


AUSTRALIAN JOINT STOCK 


BANK, 18 King William street, £.C. 
Paid up capital, £484,656. 
Lowpon Boarp. 
James Henderson, Esq. 
James Macgregor Mackay, Esq. 
Paul Frederick Morgan, Esq. 
John Christie, Esq., Manager. 

Banking business of ali kinas connected with the 
colonies is transacted atthe London office, where Letters 
of Credit and Drafts are granted on all the chief towns 
in Australia and New Zealand, as well as on the head 
office and brancnes of the Bank, viz. :— 

New Sours Wa.zs. 











Sydney (Head | Grafton Hay 

Office) Tenterfield Deniliquin 
West Maitland Mud Araluen 
Armidale Singleton Forbes 
Braidwood Yass Taree 
Goulburn Newcastle Grenfell 
Wagga Wagga | Muswellbrook Bowenfels 
Bathurst Murrurundi 

QUEENSLAND. 
Brisbane Bowen Mackay 
Ipswich Clermont Townsville 
Rockhampton Maryboroug Toowoomba 
Warwick Gladstone Gympie 
JOHN CHRISTIE, Manager. 

BANK OF NEW ZEALAND. 


Bankers to the General Government of New Zealand 
the Provincial Governments of Auckland, Canterbury 
Otago, &. 

Paid-up Capital, £:70,000. 











Reserve Fund, £150,099. 

Head office, Auckland.—Branches and Agencies at— 
Arrow. Lawrence. Ross. 
Blenheim. Lyttelton, Riverton. 
Charleston. Manuherikia Shortland. 
Christchurch. Mount Ida. Teviot. 
Clatha-Ferry. Napier. . 
Dunedin. Nagaruawahia. | Tokomairiro, 
Grahamstown, Nelson, Waikouaiti. 
Greenstone. New Plymouth, | Waitahuna. 
Greymouth. Oamaru. Wanganui. 
Hokitika. Palmerston Wellington. 
Invercargill], Picton. West Port. 
Kaiapoi. ' Queenstown. 


This Bank grants ratte on any of the above-named 
places and transacts every d of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. 

The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 


cation. F. LARK WORTHY, Director. 
No. 50 Old Broad street, ie ates 1869, 
ee me 


OYAL POLYTECHNIC.—NEW 


pa tes so a ptm aaa aca 
P "s pew 

TOON STELLLING, or In Exhibi- 
tion of Amsterdam.—Mr Matthews’ on 


‘ People of the Period ; or, Sketches of Life in High, Low‘ 
and Ne Society,” daily at 4 and 9. 
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COLONIAL [NVESTMENTS. 


CEYLON COMPANY 

(Limited) are prepared to effect investments on 
mortgage in Ceylon and Mauritius, with or withoat 
their guarantee as may be desired. 

For further particulars, application to be made at the 
office of the Company, Palmerston buildings, Old 
Broad street, London,—By order, 

R. A. CAMERON, Secretary 


TRUST AND LOAN 
COMPANY of UPPER CANADA, 
Incorporated by Royal Charter. 
ESTABLISHED 1851. 
Capital £1,000,900, 
Paid up, £250,000 Unealied, £750,000. 
Reserve fund, £70,618. 
Dirgcro: 
Ple 
P 





THE 
a 


RS. 
The Right Hon. Edward Pleydell Bouverie, M.P,, 
esident. 

Charles Morrison, Esq., Deputy Chairman. 
James Hutchinson, Esq. W. Gordon Thomson, 
Ashley Carr Glyn, Esq. | T. M. Weguelin, Esq., M. 

BaNkeRs—Messrs Glyn, Mills, Currie, and Uo. 

This Company was the first establishea in England 
for the purpose of receiving, upon the security of a 
large subscribed capital, money on deposit at a fixed 
rate of interest, and lending the same, together with 
the paid-w ital, on mortgages of real estate in 
Canada. Company has been in successful opera- 
tion since 1851. The Directors ee now issuim: d 
bentures, for 8 years at 44 per cent., and for 5S 
and npwards at 5 per cent. interest, pa at 
Glyn, Milis, Currie, and Co., on lst Jequary aud lst 
July. Any information required can be obtained on 
application to F. FEARON, Secretary. 

No.7 Great Winchester street buildings, London, E.C 


(jOMPTOIR D'ESCOMPTE DE> 
PARIS. 


Incorporated by National decrees of 7th and 8th et 
March, 1848, and by Imperial decrees of 20th of July, 
1854, and 83lst of December, 1866, 

Recognised by the International Convention of 
30th April, 1862. 


franes. £ 
Capital fully paid up ......... 80,000,000 .., 3,200,000 





francs. 
Reserved Fund .,.....0c0res0e+02 20,000,000 ... 


Heap Or «x—14 Rue Bergere, Paris. 
at— 


Agencies 

Lyons, Marseilles, and Nantes (France), Alexandria 

(Egypt), Calcutta, Bombay, Shanghai, Hong Kong, 

Saigon (Cochin-China), Bourbon (Reunion) and 

Yokonama (Japan). 

Lonpon BanKERs. 
The Union Bank of London. 
Lonpon Aceycy—1l44 Leadenhall street, E.C 
Manacaz—G. Pietsch. 
SuB-Manacer—Theod. Dromel. 


The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable at the 
above-named places 

The Agency will conduct banking business ef every 
description with the Continent, india, China, &., &., 

c., Upon terms to be ascertained at the Oilice. 


NICOLL'S WINTER OVERCOATS, 
of New Materials, Designs, and Finish at the 
lowest charges for cash pa‘ 


> pas 
Nicol S FRIEZE PEA JACKETS, 
ICOLL’S WITNEY NAP 


OVERCOATS, 31s 6d. 


NICOLL's BEAVER OVEROOATS, 


Lined Satin, 738 6d; with Silk, 638; with Italian 
Cloth, 52s 62. 


OR  TRAVELLING.—NICOLL’S 
TARTAN and other SCOTCH Shawis and Mands, 
to be worn as wrappers for the shoulders or knees. 


& 
800,000 





’ Also cloaks with hoods, and Rugs from 15s 6d each, for 


the like purpose, for Ladies and Gentlemen. 
H. J. NICOLL, Merchant Clothier to the Queen, the 
Royal Family, aud the Courts of Europe. London: 


44 


i14, 116, 118, 120 Regent street; and 22 Cornhill. | 


Manchester: 10 Mosley street. Liverpool: 50 Bold 
street. Birmingham: 39 New street. 


MiLN ERS’ STRONG HOLDFAST 
AND FIRE-RESISTING SAPES (of Six Pro- 
gressive Qualities and Prices, suitable for :all amounts 
ot risk), CHESTS, STRONG ROOMS AND DOORS 
mes | modes of attack, as used by 
against the nove as 
gang in the Cornhill and otherrovberies (against which, 
no safe made before 185 is secure), but which addition 
to Milners’ succession of improvements during the last 





i 


the world. Depots: Liverpool, Manchester, 
Leeds, Hull; London depot, 474 Moorgate street, City, 
near the Bank of England Circulars tree by post. 


THEATRE ROYAL, ADELPHI. 
Sole Proprietor aud Manager—Mr B. Webster. 
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eligible Cl ients, with £3,000 te £5,°00 each (one with a 
larger sum), pe to wee ss a good ‘Mercantile Concern. 
Interview by (communications con- 
an TT re Teook, B.C. 


BY A DUTCH 


ane a = asituation as corresponding 
clerk or general manager of a mercantile business. 
The advertiser has a thorough knowledge of generel 
business, aay the cotton trade, and also of 
the Engl French, end German languages. Un- 
exceptionable references in London and Havre.—Ad- 
dress C. T., Post box 55, Havre, France. 


pHE ADVERTISER, MIDDLE 
aged, of considerable commercial experience. some 


20 years’ extensively connected with produce from South 
Brazil avd the River Plate, and recently returned thence, 
isopen to an Engagement in England with any respect- 
able firm. References numerous and of vhe highest 
clase.— Address “ Mercator,” cere of Mr Joseph Sawyer, 
Public Aceogntent, 173 Fenchurch street, London. 


[TALIAN SIX PER CENT 


TOBACCO LOAN.—Messrs Stern Brothers beg 
to inform the holders of Bonds of this Loan that 
Series V was Drawn in Florence on the !st instant, and 
they will be prepered to a Seat — for Re- 

ayment ( they bear t 8 vernment 
comm srasaamion 25.20 francs, on and after 
ist January, 1870, at their office, Angel court, Throg- 
1| morton street. 


October Ath, 1869. 
GUINEA COAL COMPANY 


1216 
PARTNERSHIP. .—TO FIRMS 
ane Capital.—Mr J. Lilwall has three or four 


22 PALL MALL 
( ite the Carlton Club.) 
Mr GEORGE RICHES, Manager. 
N.B—This Company was established in 1858, for 
supplying good Coal at One Guinea per ton all the 
year round.—Address 22 PALL MALL, 8.W. 


XCELLENT BEEF TEA, FOR 
234 a Pint.—Ask for LIEBIG COMPANY'S 
EXTRACT OF MEAT. Only scrt Warranted Genuine 
by the Inventor, Baron Liebig, whose signature is on 
every genuine jar. 
Supplied to the British, Prussian, French, Russian 
Dutch, and other Governments. 


OCIETE DU CABLE 
TRANSATLANTIQUE FRANCAIS (Limited.) 
The cable of the French Atlantic Telegraph is now 
OPEN DIRECT TO THE UNITED STATES for 
between Europe and America. 





TARIFF to New York, Boston, or the Brilish 


Provinces of North America, £1 10s for ten words, 
and 3s for each additional word. 
Messages received by the SUBMARINE TELE- 


GRAPH COMPANY, 58 Threadneedle street, and at 
all Stations in town and country of the United Kingdom 
Telegraph Company, and of the London and Provincial 
Telegraph Company. 

ROBERT SLATER, Secretary, _ 


HOWE SEWING MACHINES. 


Trade Mark—Medallion Portrait of E. Howe, 
(Established 1845.) 

PROSPECTUS AND SAMPLES FREE. 

Liperat Discounts TO Suiprers AND MANUFACTURERS 


THE HOWE MACHINE COMPANY, 


64 Regent street, London, W., and 
67 Bold street,. Liverpool. 


PECISION OF CHARACTER.— 
See Econouy oF Lire.—(“ My Library,”’ Vol. 1) 
INDECISION.—See Economy or Lire—(‘*My 

Library,” “Vol. 1.) 

SECRET OF SUCCESS IN LIFE.—See Econouy 

or Lirs.—(“ My Library,” Vol. I) 

RUDOLPHE, the Young Aspirant—See Patient 

Bors.—(** My Library, ” Vol. IL) 
PATIENCE Js GENIUS.—See Patient 

(“My Library,” Vol, IL.) 

. “*-My Library’ will be a boon to the rising genera- 
jon.” 


Jun. 





Bors.— 


Ward, Locies kak Wyte tne Plact street. 
M* NEW YEAR’S GIFT 
TO MY SON. 


By PAMPHILIUS 
“MY GIFT” comprises Three Works :— 
1. THE HEAD AND HEART LEGACY. 
2. ECONOMY OF LIFE, 
3. PATIENCE IS Gaatus. 
The Opinions of the Press are: 
“MY NEW YEAR'S GIFT TO MY SON.” 
“*MY NEW YEAR'S GIFT’ is admirably adapted 
to stimulate youth te exertion and awaken in them a 
laudable ambition.”’......... “MY NEW YEAR'S GIFT” 
is an invaluable _ actical Guide for -youth.”......... “The 
advice and illo ons and refiections given make ft a 
multum *n parvo of moral instraction of a marvellous 
nature.” “The maxims for the Government of 
Life, with practical illustrations, cannot fail to be highly 
to the young, and adults may benefit largely 
y their pernsal.”.........°The advice and illustrations 
are equally apt and conclusive, and calculated to have 
a life-long influence upon our children.”’......... “We 
heartily commend this Gift to Parents and Precertors, 
de-ming it well adapted to influence to most excelient 
ends all who may study it.’’.........°* It is seldom that so 
much good sense is :een in so small a COMPASS.””.....040 
“ The author does not lecture his pupils, but endeav ours 
to entice them into the good path which shall lead them 
to honour and respect.”......... “* Kindness and good feel- 
ing run like veins of gold through every story.”......... 
| “Every page is studded with useful and genial hints 


and encouragi: advice to young men.”’......... “MY 
NEW YEAR 8 GIPT” must prove a boon to the rising 
generation, and is certainly one of the beat New Year's 
Gifts that could be presented by a Father, or a Teacher, 
or a Guardian to young men for a New Year's Gift.” 
London: Virtue and Co., 26 Ivy lane, E.C, 
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LIFE ANNUITIES.— 
MANCHESTER CORPORATION WATER- 
WORKS.—The Waterworks Commirtee of the Corpo- 
ration of the City of Manchester i« prepared to ISSUE, 
free from all official charges, ANNUITIES for LIVES, 
jointly or separately, in such amounts as may svit in- 
vestors, on security of the borough rates of the City, 
and the rates, rents, and other Waterworks property. — 
Applications, personally or in writing, may be made or 
sent to the City Treasurer, or to Mr Berry, Waterworks 
effices, Town hall, Manchester-—Bv order, 
JOSEPH H®RON, Town Clerk, 
Town hall, Manchester, Sept. 24, 1869. 


THE BOURNEMOUTH 


Commiesioners wish to borrow on Security of their 
Rates £8,500 in two instalments, repayable by annual 
payments, The ratesble value of the district is nearly 
£25,000 perannum. On the debentures already issued 
the Comaissioners owe £75,000. Persons willing to 
advance the above sum are requested to a ply to me 
on or before the 19th inst., stating the rate of interest, 
rate of. repayment, and other terms they will require. 
The Commissioners do not bind themselves to accept 
any offer. 
JAMES DRUITT, Clerk to the Commissioners. 
Christchurch, Hants, October 5, 1869. 


METRO POLITAN RAILWAY 


COMPANY. 
CONVERTIBLE steht Fo, CENT. PREFERENCE 








A perpetual Preference Stock with an option of con- 
version, at par, into the ordinary stock of the Company 
on 1875. The Directors are prepared to receive appli- 
cations for allotments, at par, of the portion of this 
stock not subseribed for by the shareholders—By 
order, OHN HENCHMAN, Secretary, 

Offices, 3 Old Palace yard, Westminster. 


“MY LIBRARY.” 


Edited by PAMPHILiUS. 
SIXPENNY VOLUMES. 


Each Volume compiete in itself, uniform in size, and 
neatly bound, with Ornamental Wrapper. 


The object of “MY LIBRARY” -is to direct the 
attention of young men to Literature of a higher 
standing than ‘that generally published at so low a price 
—to provide them with a CHEAP, NEAT, Practica, and 
Progressive Liprary, calculated to stimulate to IN- 
DUSTRY, ENERGY, PERSEVERANCE, and SELF-DENIAL, for 
with these virtues there is no eminence to which a man 
may not aspire, and from the examples deduced he will 
perceive that a truly enviable reputation is only to be 
acquired by independency of character, by honesty, 
consistency, and by spotless insegrity, both in public 
and in private life. 


“MY LIBRARY ' will be devoted:torracticaL and 
PROGRESSIVE KNOWLEDGE=will be ai Mrnnror of 
Literature, Scienex, and ART—a multam in parvo— 
the condensation of the primary aspirations of the 
great, the good, and practical, whose examples are cal- 
culated to engender and animate virtue, to create emu- 
lation, and teach the Risixe GENERATION to struggle, 
to endure, to conguer difficulties, or in failure— 

“To arm the obdurate heart 
With stubborn patience and wih triple steel." 


“MY LIBRARY” will also be a Magazine of 
Reference, an INDICATOK to tb youthful mind in the 
choice of books—for the choice «{ books, like the choice 
of companions, either tends te ELEVATE or DEGRADE, 
as becks give the same turn to our thonghts and 
reasoning that GooD Company does to our conversation. 


TW socsnussanied “ Pamphilius writes with so much Christian 
feeling. and in such an agreeable and conversational 
style, that his new serial cannot fail to meet with appro- 
bation and success."—NzEws OF THE WORLD. 


vorcvcecsore “ The wisdom of the aneients is here pleas™ 
santly servedup, and precepts of golden value preserved 
to refresh the memory and guide the conduct of man, 
fora ‘precept that has taken root in the heart may 
change the whole current of man's life.’ Youth, as the 
ege for improvement, is especially admonished and 
addrosaal. The seed of divinity is sown within us, 
andif the miad is well cultivated the fruit will answer 
the original: if ot, like the nettle, it willrun to weeds.”’ 
—MOxRNING ADVERTISEB. 


encececent «»** Patient persevering labour will do almost 
all things. ‘Every good thing,’ says au admirable 
Italian proverb, ‘comes to the man that ean wait.’ 
Not wait in idseness, but wait in activity, not anxious 
to gather his fruit ere it is ripe, or form his garland ere 
its leaves be grown. This is the sensible and correct 
moral the works of Pamphilius are intended to convey, 
and the truths this teaching embodies are sustained by 
arguments and illustrations which are equally apt and 
conclusive.”—Sonpayr Timms. 


wenascoseses * Pamphilius, by the issue of this thought- 
ful little series of volumes, can hardly fail to win the 
respect of his readers, or to cara more and more widely 
their attention and encouragement.”—Soun. 

weesseccsoes “ If succeeding volumes are as well handled 
and as pertinent to their subjccts as the two before us 
the work, asa whole, is certain to become popular. As 
a proof of our own appreciation, ‘we cordially recom. 
mend * My Library ’ to themotice of our readers, and all 
who have youths to instruct.” —bra. 
--.“* These small volumes deserve a place in 
every ‘juvenile library; indeed adults may benetit largely 
by their perusal. In both instruction 1s agreeably con- 
veyed, its necessarily didactic tone being softened by 
the introduction of pleasmg narratives and anecdotes, 
The rules of li e constitute the subject of the first vol- 
ume, and they find enforcement by lively biographies 
and other accounts of ‘ Patient Boys’ in the second. 
We hearti}y commend the books to parents aud pre- 
ceptors, deeming them well adapted to mflueuce 10 most 
excellent ends all who may read them,’—Wo.ver~ 
HAMPTON CHRONICLE. 

Ward, Leek, and Tyler, 158 Fleet street. 
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PROFESSOR TENNANT, F.G.S., 

will deliver a Course of Lectures o n Mineralogy 
applied to Geolo; ony and the Arts, at King’s College, 
London, on Wednesday and Friday mornings at 9 
o'clock during October, November, and December, 
commencing October &. —Foe, £2 2s. 

A Course of Lectures on Mineralogy and Geology 
will also be delivered on Thursday evenings at 8 
o'clock. These begin October 14, and will be continued 
to Easter, 1870.—Fee. £1 11s 6d. Professor Tennant 
gives Private Instraction in Mineralogy and Geology, 
illustrated by a large number of specimens, at hig 


residence, 149 Strand, W.C. 
Wow BEING DELIVERED, 


portions of our contracts for Damasks, Satin 
Cloths, and Striped Reps for Curtains, at lower prices 
than last year. 

For example:—An excellent article in Worsted 
Damarks, at 2s per yard, and running up to the finest 
qualities. 

NEW PATTERN CARPETINGS, 

That cannot be seen at other houses. 

There is a large lot of Brussel} at 7d a yard, and 
another lot 9d a yard under the usual prices. 

A large assortment of New Patterns in 4-4ths Kid- 
derminsters at 2s 11d per yard, usually sold at 3s 64, 
We have some as low as Is 94d per yard. 

A number of rich Axminster Rugs at 24s that were 
35s, and at 27s that were 40s. 

CHARLES MEEK‘NG and CO. 

Brooke house, 141 and 142 Holborn hill 

(Corner of Brooke street, near Furnival’s inn), 
Close at 4 o'clock on Satardays in October. 


“TA ANDALUZA.”—SOCIEDAD 


de Almarenistas, Puerto de Santa Maria, Cadiz 
Bay, Sranish Wines exclusively. For duty paid price 
list of 35 different qualities of Spanish Wines, shipped 
and bottled by the Association, address José Piodela 
(sole agent), 124 Fenchurch street, E.O. Sample (one 
dozen assorted) cases, 23s and 54s respectively, sent on 
receipt of remittance. 


UNVILLE’S OLD IRISH WIIISKY, 


BELFAST, of same quality as that supplied to 
the International Exhibition of 1862 Dublin Exhibi- 
tion of 1865, Paris Exhibition of 1867. and now rega- 
tiarly to the House of Lords, the quality of which is 
equal to the finest French brandy, mey be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Belfast; or 4 Beaufort buildings, Strand, 
London, W.C. 


K INAHAN’ S LL WHISKY. 
—DUBLIN EXHIBITION, 1865.—This celebrated 
old Trish Whisky gained the Dublin Prize Medal, It 
is pure, mild, mellow, delicious, and very wholesome. 
Sold in bottles, 3s 8d, at the retail houses in London; by 
the agents in the principal townsin England ; or oh 
sale at 8 Great Windmill street, London, Ww. Observe 
the red seal, pink label, and cork branded ‘ Kinahan's 
) entiraconasadli Whisky.” 


ALLSOP’ S PALE OR BITTER 

ALE.—Messrs 8. ALLSOPP and SONS beg to 
inform the Trade, that they are now registering orders 
fortheir SEASOUN-BREWED PALE ALE, in of 
18 Gallons and upwards, at the Brewery, Burton 
on-Trent,andat the Branch Establishments. 

Messrs ALLSOPP and SONS take the opportunity of 
pnnouncing to private families that their Ales, so strongly 
recommended by the medical profession, may be pro- 
curedin Draucht and Bottles, genuine, from all the 
most respectable Wine and Beer Merchants and Licensed 
Victuallers ,oa ‘* ALLSOPP’S PALE ALE” being 


sneciallv asked for. 














Price 2s 6d, printed on tinted paper, handsomely bound 
with gilt edges, 


THE ECONOMY OF LIFE, 
PATIENT BOYS. 


EXPLANATION. 

Animated by a desire to farther the interests of the 
young, and encouraged by private opinion and by the 
powerful voice of the Press, which affirm that the 
‘Economy or Lire” and “ Parrent Bors” (two works 
which inaugurate “MY LIBRARY") are admirably 
adapted to stimulate youth to exertion and awaken in 
them a laudable ambition * * * “that the ‘Economy 
or Lir®’ is an invaluable practical Guide for youth,” 
** * “that the advice and illustrations and reflections 
given make it a multum in parvo of moral instruction 
of a marvellous nature,” * * * ‘*that the maxims for 
the Government of Life, with practical illustrations, 
cannot fail to be rr profitable to the young, and 
that adults may benefit largely by their perusal,” * * * 
‘that the advice and illustrations are equally apt and 
conclusive, and calculated to have a life-long influence 
upon our children,” * * * “that we heartily commend 
these books to parents and preceptors, deeming them 
well adapted to influence to most excellent ends all who 
may study them,” * * * **thatitis seldom that somuch 
good sense is seen in so small a. compass,” * * * ‘that 
the author does not lecture his pupiis, but e.deavours 
to entice them into the good path which shall lead them 
to honour and respect,” * * * “that kindness and good 
feeling run like veins of gold through every. story,’ 
*** “that every. page is stadded with useful and 
gcnial hints and encouraging advice to young men,” 
-** “that the ‘Economy.or Lire’ and * PATIENT 
Boys’ must prove a boon to the rising generation. '—— 
Encouraged by such powerful voices, and by private 
opinion, that if the * Economy or Lire’ and its com- 
panion, “ Patruxt Boys,” were produced in a neat form 
they would be useful on the drawing-room table for 
casual perusal, as well as on the shelves of the library 
for a book of reference, we have been induced torepriut 
them, and place within moderate reach a handsome 
volume asa New Year's Gifi froma Farner te a Sos, 
a Guaxp1an to his Waxp, or a ScHOOLMasTER,to his 
Puri. EDITOR. 

Ward, Locke, and Tyler, 158 Ficet street. 
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